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DHAVAL EXPORTS LIMITED |

DIRECTORS' REPORT
Dear Members

Your Directors have pleasure in presenting the Annual Report and the audited Accounts of the Company for the

year ended 31st March, 2021,

FINANCIAL RESULTS

Year ended Year ended

31.03.2021 31.03.2020

Fs. Rs,

A. |Total Income 17,629,068.00 | 1,765964.00

E. |Total Expenditure 1,262,994 40 | 1,.403,338.00

C. |Profit Before Taxation ( A-B ) 16,366,073.60 362,626.00

D. |Provision for Taxation (including Deferred Tax) 71,417.00 85,379.00

E. |Balance cff to next Year 16,294 656.60 277,247.00
REVIEW OF OPERATIONS

Your directors are hopeful that the performance of the Company will improve further in the COming year.

FUTURE OUTLOOK

The general business conditions affecting business are expected to remain stable and company is expected to
perform well

DIVIDEND

With a view to create long term pool of resources, no dividend is recommended for the year.

DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies
Act 2013 and The Companies (Acceptance of Deposits) Rules, 2014,

TRANSFER TO RESERVES

Mo amount has been transferred to the General Reserve.

MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2021, Board Meetings were held on:
4/1/2020 7/31/2020 ©/3/2020  9/10/2020 ©/15/2020 ©/23/2020 11/13/2020 21212021

The intervening gap between the Meetings was within the period prescribed under the Companies Act, 2013
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Atiendance of directors at the Board Meetings [Whether attended (Yes/No}]:

Board Tii Nitesh JWir Ashok M Pradeep |Mr.Ashish [Mrs.Sima [Mr.Arihant Mrs Reema
Meeting Jain Kumar Jain |Bhawsinghka |More Devi More Jain Jain
Date
[(DIN- (DIN- (DIN- (DIN- (DIN- (DIN- (DIN-
00454763) J[}U454995J JWBDBEE} 07155893) |07144823) D7155893) | 07144823)
4172020 |Yes Yes Yes Ees Yes Mo Mo
713112020 |Yes Yes Yes Yes Yes Mo Mo
O/3/2020 |Yes Yes Yes Yes Yes Mo No
[~ 0/10/2020 |Yes Yes Yes Yes Yes Mo Mo
9/15/2020 [Yes Yes Yes Yes Yes Mo No
97232020 |Yes Mo Mo Yes Yes Yes Yes
11M13/2020 [Yes No Mo Yes Yes Yes Yes
2212021 |Yes No No Yes Yes  |ves Yes
TOTAL |8 5 5 8 B 3 3

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, which has been designed to provide a reasonable assurance
with regard to maintaining of proper accounting controls, monitoring of operations, protecting assets from
unauthorized use or losses, compliance with regulations and for ensuring reliability of financial reporting.

AUDITORS AND AUDITORS' REPORT

The Shareholders at their Annual General meeting held in 2016 appointed M/s Agrawal B.Kumar & Co.(FRN -
313100E), Chartered Accountants, PS Srijan Corporate Park, Plot No. G-2, Block EP & GP Sector V, 18th
Floor, Tower 1, Suite No.1807, Kolkata — 700 091 as the Statutory Auditors of the Company to hold such office
till the conclusion of the Annual General Meeting to be held in the year 2021, subject to ratification by tha
members at each Annual General Meeting, at a remuneration to be mutually decided upon. Accordingly the
members are required to consider and ratify the same.

Auditors' Report contains no remark requiring explanation.

DIRECTORS
Mr Nitesh Jain and Mr.Ashish More retire from office by rotation and being eligible offer themselves for re-
appointment.

Mr Arihant Jain was appointed as an Independent Additional Director of the company by the Board of Directors
with effect from 23.09.2020 and his appointment was confirmed by the shareholders at the AGM held in 2020,
as an ordinary director (Independent) for a period upto 22nd September, 2025.

Ms.Reema Jain was appointed as an Independent Additional Director of the company by the Board of Directors
with effect from 23.09.2020 and her appointment was confirmed by the shareholders at the AGM held in 2020,
as an ordinary director {Independent) for a period upto 22nd September, 2025.

Mr.Ashok Kumar Jain and Mr Pradeep Kumar Bhawsinghka had resigned from the Board with effect from
23 09,2020, The Board wishes to place on record the valuable contributions made by them to the Company.

Mr.Ashish More had resigned from his position as WTD on 14.11 2020. However, he consented to his
appointment as WTD and was so appointed by the Board w.ef. 01.04.2021 for a period of 5 years. The Board
proposes his appointment to be confirmed by the members at the ensuing AGM.

DECLARATION BY INDEPENDENT DIRECTORS
The Company has received necessary declaration from each Independent Director of the Company under
Section 149(7)of the Companies Act, 2013 that the Independent Directors of the Company meet with the
criteria of their Independence laid down in Section 148 (6).
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ANNUAL EVALUATION BY THE BOARD

The Board has made a formal evaluation of its own performance and that of its committees and individual
directors as required under Section 134(3) (p) of the Companies Act, 2013,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
Particulars of loans, guarantees or investments made by the company are included elsewhere in the Annual

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

A Statement containing salient features of the financial statements of subsidiaries / associate companies / joint
ventures pursuant to sub-section (3) of section 129 read with rule 5§ of Companies (Accounts) Rules, 2014) is
annexed hereto and forms a part of this report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Particulars of every contract or arrangements enfered into by the Company with Related Parties refemred to in
Section 188(1) of the Companies Act, 2013 in Form AQC-2 prescribed under the Companies (Accounts) Rules,
2014 is annexed hereto and forms a part of this report.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY
There have been no material changes and commitments, affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which the financial statements relate
and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /| COURTS / TRIBUNALS
There are no significant material orders passed by the Regulators / Courts / Tribunals which would impact the
going concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The overall remuneration payable to Directors, including Executive Directors, shall be within the limits
prescribed under Section 197 of the Companies Act, 2013 read with Schedule V, to the extent applicable to the
company.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The company has no activity relating to conservation of energy or technology absorption, details of which are
required to be furnished in this report as per the provision of Section 134 (m) of the Companies Act, 2013, read
with the Companies (Accounts) Rules, 2014

FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange eaming and outgo during the year.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013, with respect to

(i) in the preparation of the annual accounts for the year ended 31st March, 2021, the applicable accounting
standards, have been followed and there are no material departures from the same;

(i} the Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at the end of the financial year and of the profit of the Company for that period;

(iil) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;
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(iv) the Directors have prepared the annual accounts of the Company on a 'going concern’ basis:

(v) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively;

(vi) the directors had laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively,

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis.

EXTRACT OF THE ANNUAL RETURN

Extract of the Annual Return as on the financial year ended 31st March, 2021 in Form MGT 9 is annexed
hereto and forms a part of this report and is also hosted on the Company's website:

www.dhavalexports.com

MANAGEMENT DISCUSSION AND ANALYSIS REPORT AND REPORT OF THE DIRECTORS ON
CORPORATE GOVERNANCE

Pursuant to the Listing Regulations, a separate section titled ‘Corporate Governance' has been included in this
Annual Report, along with the Reports on ‘Management Discussion and Analysis' and ‘General Sharehaolder
Information’.

All Board members and Senior Management personnel have affirmed compliance with the code of conduct for
FY 2020-2021. A declaration to this effect signed by the Whole-time Director of the Company is included in this
Annual Report.

SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed Mr. Navneet Jhunjhunwala
of M/s N.Jhunjhunwala & Associates, a firm of Company Secretaries in Practice (FCS No.6397, CP No.5184) to
undertake the Secretarial Audit of the Company. The Secretarial Audit Report is annexed herewith. The report
centains no qualification, reservation or adverse remark or disclaimer.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers,
shareholders and business associates for their respeclive services and patronage.

For and on behalf of the Board

For DHAVAL EXPOR Rl [ EL

P-8, Shibtolla Street, 4th Floor
Kolkata - 700 007

Date: 30th June, 2021 (Nitesh Jain) {Ashish More)
Director Director
DIN- 00454763 DIN- 07155893
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FORM HO. MGT 8
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 213 and rule 12(1) of the Company (Management & Administraticn) Rules, 2014,

I. REGISTRATION & OTHER DETAILS: : s s L e e L I DER T e
W ED s L519mummmmmm
2 |Registration Dale 261965
3 |Mame of the Company DHAVAL EXPORTS LIMITED
4 |CalegorySub-calegory of the Company |Public Company Emited by shans
5 |Addrass of the Registered office & conlact details P-8, Shibdollz Street, 4th Floce, Kolkata - 700 007
Ph.033-22747121 ; Email - mmgraup. del@gmal.com
6 |'Whether listed comparry AL
7 |Neme, Address & contact detals of the Regstrar & Transker  [Mis.ABS Consultant Pl Lid,
Agent, if any. 99, Stephan House, Bih Fioor, 4.B.8.0.Bag (E), Kolkata - y0000
Tel.: [(33) 22430153
[Il._PRINCIPAL BUSINESS mm mmk Sebzalibhi Yo e R s |
(Al the business activities mnh‘hﬂinq 10 % or more of the total IJ.Irrmern‘fthemnwmy shall l:e stated)
3 Narna and Descrplion of main producls [ sarvices NIC Code of the % &0 fotal tumoverof the
MNa. Productsenica company
1 |Trading in Texile Goods 471 Hil
2 | Services to eam commission 481 100
3
[l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
5M Namsa and address of the Company CINGLN Holding! Subsidiany! % of Applicabia
Associate shares | Section
helg
1 [ CHANDAN FABRICS PRIVATE LIMITED UZB11TWE19EPTCO43504 Associste Al AR
P-8, Shibdolla Street, 4th Floor, Kolkata - 700 007

mire

** The Company had only one Associate, Chandan Fabrics Put. Ltd. (CINAU28111WE1 Z86PTC043904) a5 on 31.03.2021. Chandan Fabdcs Pyt L. is no

an Associate of the Compeny as on dale.



|W. SHARE HOLDING PATTERN e e e R e
{Equity share capital breakup as percentage of tolal equity)
(i) Category-wise Share Holding

Calegory of Shareholders Mo of Shares held at the beginning of tha year K. of Shares held ot the end of the year % Change
[As on 31.00.2000 [As on 31.03.2021] during the

Demat | Physical Total % of Tol2 Demal Physical Total % of Tola
Snares

A. Promotars
(1] Indian

1a} Individuall HUF 582 470 592,470 59.48% 552470 - 582470 55.48% 0
b} Cantral Gawl - . - - -
) Slate Gowi[s) 2 = . : =
d} Bodies Corp.
&} Banks / Fl

|!‘,| Any other - . . - -
[Sub Total () 1) 542 470 . 502,470 50.48% 592470 . 562 470 59.40% 0

() Foreign

a) MR Individuals

b) Ofher Individuals

c) Bodies Corp.

d) Any ather

Sub Total (A} {2) . 3 . - . = r ” -
TOTAL (A) 542 470 - a2 470 53.48% 502470 - 582470 50.48% 0

B. Public Shareholding
1. Institutions

|3] Mulual Funds . . - - -
b} Bariks ! Fl ‘ . 2 =
¢} Cenlral Gowt . - -
) Stabe Govi(s) . . -
&) Vanture Capital Funds . a -
Iy Insurance Companies . - =
q) Flis . - E

h} Foreign Veniure Gagita : : =
Furds
] Others specify) 5 5 =
Subdotal (BY1)- - p : = . " 5

2 Non-institutions
a) Bodies Corp,

i) Indian . 24 485 4 465 0.0 - 24 465 24, 465 002
(i) Cverseas - - . - -
b) Individusals
i} Individisal sharehoiders - 1707451 179,745 1B.05% - 174,745 178,745 18.05% 0
holding nomenal share capdal

i) Individual shareholdars - 198320 | 195370 20.01% . 189,320 198,320 001%) 0.00%
hoiding nomingl share capital in

lewcess of As 1 kakh
] Cihars (specify)

Mon Resident Indians - - . - -
Ohverseas Comporate Bodies
Foresgn Malionaks - - . -
Clesaring Mambers - - . -
Trusts - - - -
Forsign Bodies - D R - - - - -
Sub-total (B)2):- - 403530 | 403.530 40.52% - 403,530 403,530 40.58% 0
Total Public (B) - 403530 | 403530 40.52% - 403,530 403,530 40.52%

C. Shares held by Custodian - = - -
for GORs & ADRs

Grand Total {A+B+C) 592470 | 400,530 | 956,000 100.00% 552470 403530 [ 996,000 10000%|  (00%




{ii} Shareholding of Promoter

&N Sharaholder's Name Sharehaokting al the begnning of the year Shareholding &t theend of fhayear | % manga
in
No.of | Woiloid | % of Shares | Mo of Snares| % of total | % of Shares | sShareholdi
Shares | Shamsofthe| Pledped/ Sharesof | Piedged/ | M9 durag
company | encumbered the company| encumbared | e year
o lolal ho Rotal
shargs shaes
1 | Bhag Chand Jan 180000 18.07% £ 160,000 1B.07 % 3 0
2 | Bhag Chand Jain {HUF) 37500 377% - 37,500 3T7% - 0
3 |Nitesh Jain 90000 9.04% 90,000 9.04% = i
4 |Vikash Jain 145000 14.56% 1450000  14.55% 0
5 |Ekta Jain 78570 A05% a9 8.03% 0
£ |Vidya Devi Jain 0000 B.07% 0, 0O £.02% 0
{iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SH Parlicutars Data Reason | Shareholding al the beginning of the year | Cumudative Shanshoiding during the
year
Mo, of shanes % of folal Mo, of shares % of fotal
shangs shares
A the beginning of (he year 502,470 53 45% S9ZATD|  SB4E%
Dale wise Inciease | Decrease
Promobers Share helding duning the
e =
41 the end of the year 52 470 55 4%, 592470 59.48%
{iv] Shareholding Pattern of top ten Shareholders
{Other than Directors, Promoters and Holders of GORs and ADRSs):
SN [Foreach of e Top 10 shareholders|  Dale | Reason | Shareholding at the beginning of the year | Cumuiative Sharehokding during fhe
year
K. of shares S of total No. of shares % of folal
shares shanas
1) [MANCUAJMERA Mz !r-_l-!* [ i il e el iy
Al the: beginring of the year 19,600 1.57% 19,600 1.47
Changes dusing the yaar g 0.00% WmE0] 18T
A the end of the year 0.00% 18,600 187%
"7 [OINESHKUMARBHANDULA | | B I (s [
Al he beginning of the year 8720 1.68% W7 1.8a%
(Changes during the yesr 0.00% 0.00%
Al e end of the year 0.00% 18,720 1.68%
| LAY, e T e R : A i e R Rl
Al the beginning of the year 18,000 1B1% 18,000 1.81%
Changes dunng the year 0.00% 0.00%
Al the end of the yaar 0.00% 18,000 181%
Al the beginning of e year 18.000 1.B1% woo|  181%
Changes during the year 0.00% 0.00%
Al he end of the year 0.00% 18,000 1B81%
5 |NAVINELMARJAIN. | 1= ol
A the beginning of the year 18,000 181% 18,000 1.81%
Changes during the year 0.00% 0.00%
Al the end of the year 0.00% 18,000 181%
At the beginning of the yeer 17,500 1.76% 17.500 1.76%
Changes durng tha yoar 0.00%: 0.00%
Al the end of the year 0.00% 17,500 1.76%




17,500

A1 the baginning of the year 1.76% 17500 176%
Changes during Ihe yesr 0.00% 0.00%
[Af the and of the year 0.00% 17500 1TE%
Al the bagnning of the year 17,300 174 17,300 1.74%
Changes duing the yeer 0.00% 0.00%
Al e end of the year 0.00% 17,300 1.74%
it the beginning of Iha year 15,000 151%) 15000]  1.51%)
(Changes during fhe year 0L00% 000%
At the end of the yaar 0.00% 15,000 151%
A1 thi baginning of the year 15,000 1.51%| 15,000 1.51%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 15,000 1.51%




(v} Shareholding of Directors and Key Managerial Personnel:
SM | Shareholding of each Directors and Data Roason | Shareholding &l the beginning of the year | Cumudative Sharehoiding during fe
each Key Managenal Personnel year

Mo, of shaes % of total Mo, of shanes % of total
shanasg sheres

'f.: Mitesh Jar e I."Ij z - . _:_,._ . TTHT ] | o T EF _..._.:: e o KRR _ |I._
Al ﬂ'}ebemmlng of thi year 90,000 9.04% 90,000 4.04%
Changes dunng the year - 0.00% 90,0000 9.04%
Al the end of the year 0.00% 900000 9.04%

o B R e (e T RaE P
Al {he beginning of the year - 0.00%,

Changas during the year - 0.00%
Al Ik and of the yaar D.00% G 0.00%

3 [Name RS R M= e : e
Al tha begnning of the year . G.00%
Charges during the year - 0.00%
A e end of the year 0.00%

|V.INDEBTEDHESS =~ T T i
Indebtedness n'flh&(:nmpaml Indmi'n; Intel'eﬁ uuts'balﬂmg.l’mumd bL.rtmtduefm payment

{Amt. Rs.fLacs)
Parficulars Sacwed Loans excluding Unsecured Loans Deposits Total Indettednass
deposds
Indebtedness at the beginning of the financial year e
i Principal Amount il il L~ Hil
i) interest due bul not paid N Nil N = il
i) lerestacerued bul ot due Ni Nl Nil -
Tﬂﬂlﬁ"‘“ iy e [EE ""'I'i‘l'l" I.».ﬂili‘.ﬁﬂ__"_ : T Hinian o __._-__':: hl:-lijl'i_:-;'é%i":. & 1
[Change in mMndnu: during the fiancial year =
* Addition
t Mﬂﬁm
indebtodness ot the end of the nancial year /
i) Principal Amount 7 N Ni Hil
i) Intesest due but nat paid ) il il il

-

il Hil
hil Hil

e T R R e et e g e e

i} Interest accrusd but net dus hi Hil hi ®
ITWFW' } [AtanhER ; :::5:.5.1:;1:f-'fl',:‘.::ii. [P ol Bl e B T | e :,.;,____

[V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL stiifboscebhab sl i en [t o]
A. Remuneration to Managing Director, Whole-time Directors andior Manager,
Particufars of Remunarabion MName of MOAWT D/ Manager Tokal

8N |
- Amund |
Ashish Marg

Mama|
{Raflac)

Designalion|WTD

1 |Gross satary
(8} Salary as par provisions contained in section 17(1) of 1ha Income-tax Act, 220 290
1961 :
(b} Vaiue of perquisites we 172} Incorme-tax Act, 1961

¢ Profils in eu of salary Lnder sechon 17(3) Income tax Ao, 1961
2 |Stock Option 1
3 [Swesl Equity -
Commission -
4 - a5 % of profit =
- tthers, specify =

Total (4] 220 2 . - 2
Cailing a5 per the Acl




B. Remuneration to other Diréctors

N.A.

SN

Particulars of Remunaralion

Name of Direclors

bl

Total
Amouink

FE

[Fs/Lac)

Independant Directars

Fee for attending board commitiea meslings

COmmission

Oihars, phease specily

Tatal (1)

z

Othar Mon-Executive Direcors

[Fee for attending board committes meelipgt

Commission

I

Oihers, plesase specify /

Tolal {2) T

Tolal {B)=(142"

Tolel Managenal Remunarafion

Crerall Cafing a5 per the Act

C. Remuneration to Key Managenal Personnad other than MD/ManagenWTD

a4

Particulars of Remuneration

Name of Key Managerial Personned

Total

MName

Manigh Harsh

(RsiLac)

Designalion

G5

CFO

Gmoss salary

{3} Salery as per poowisions contained in secton|
171} of the Income-tax Act, 1961

180

2.8

400

b} Value of perquisites uw's 17(2) Income-tax Act,

ic) Profits in Neu of salary under section 1713)
income- tax Act, 1961

Siock Ogption

Sweal Equily

Commission

- as % of prof

- oihars, specify

Ofivers, please specify

Total

180

220

400

ww:mm;nmmmmm T

" NOTAPPLICABLE

T

TeRiE]

Section of
the

Companie
s Act

Dlhlluf Pmlw
Punishment/

Compounding fees
imposed

Auﬂwirr [RD I NCLT
COURT]

Appeal made, if any
{give Detalts)

/

A. COMPANY

_//

Penalty

_//

|Purishment

//

Compounding

|B. DIRECTORS

Penalty

Punishmant

Compounding

(. OTHER OFFICERS IN DEFAULT

e

Penglty

/

Punishment

Campounding

Director

NITESH JAIN
DIN - 004547€3

For DHAVAL EXPORTS LIMH ED

Director
ASHISH MORE
DIN-07155893

WU E TIVE

NIRFCTOR



FORM AOC-1
(Rs/Lac)

Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statements of subsidiaries / associate companies / joint ventures

PART 'A’ - Subsidiaries- .~ NIL

Sl. No. Particulars e
1 Mame of the Subsidiary i

Reporting period for the subsidiary concerned, if different from the h g

company's reporting period.

Reporting currency and Exchange rate as on the last date of relevant

3 Financial year in the case of foreign subsidiaries.

4 Share Capital G

5 Reserves & Surplus .

6 Total Assets il

¥

8

g

]

Total Liabilities .
Details of Investments =
Turnover e

10 |Profit Before Taxation o

11 |Provision for Taxation ~

12 [Profit / (Loss) after Tasation

13 |Proposed Dividerd

14 [% of shareholding

Motes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations -NA
2. Names of subsidiaries which have been liquidated or sold during the year- NA

PART ‘B’ - Associates and Joint Ventures
Statement pursuant sub-section (3) of section 129 of the Companies Act, 2013 related to Associates and Joint

Ventures

CHANDAN
FABRICS
PVT. LTD.
Sk No. |NameofAssociates/JointVentures
1 Latest audited Balance Sheet Date 31.03.2021
2 Shares of Associate/Joint Ventures held by the company on the year end
No. 244700
Amount of Investment in Associates/Joint\Venture 24 47
Extent of Holding % 30.79
Associate
3 Description of how there is significant influence Concemn
4 Reason why the associatefjoint venture is not consolidated -
5 Net worth attributable to Shareholding as per latest audited Balance Sheet 43.35
5] Profit/ Loss for the year
i. Considered in Conzolidation (3.07)
i. Mot Considered in Consolidation -

Notes: The following information shall be furnished at the end of the statement:
1. Names of associates or joint ventures which are yet to commence operations -NA
2. Names ofassociates or joint ventures which have been liquidated or sold during the year- NA

For and on Behalf of the Board
For DHAVALEXPORTS BRITED g DHAVAL EXPORTS Liiti o

A, \en Viona
1 Director
NITESH JAIN ASHISH MORE

DIMN - ONAGATER IR (A e
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N. JHUNJHUNWALA & ASSOCIATES DIAMOND CITY WEST,
Company Secretaries 14, HO CHI MINH SARANI,
TOWER-5, FLAT-5G,
KOLKATA — 700 061
PH.: 9831282412

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2021
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appeointment and Remuneration Personnel) Rules, 2014]

To
The Members,
Dhaval Exports Limited

I have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/s Dhaval Exports
Limited (hereinafter called “the Company”). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on the verification of the books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct
of secretarial audit, I hereby report that in my opinion, the Company has, during the
audit period covering the financial year ended on 31st March, 2021 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter.

I have éxamined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on 31st March,
2021, to the extent applicable, according to the provisions of:

i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

i) The Securities Contracts (Regulation) Act, 1956 and Rules made thereunder;

iii) The Depositories Act, 1996 and Regulations and Bye-laws framed thereunder;

iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made
thereunder;
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vi)

The following Regulations and Guidelines prescribed under the Securities &
Exchange Board of India Act, 1992 (“SEBI Act”), to the extent applicable:
a) SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011
b) SEBI (Prohibition of Insider Trading) Regulations, 1992
C) SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009
d) SEBI (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999
e) SEBI (Issue and listing of Debt securities) Regulations, 2008
f) SEBI (Registrars to an Issue and Share Transfer Agents) Regulations,
1993
g) The SEBI (Delisting of Equity Shares) Regulations, 2009
h) The SEBI (Buyback of Securities) Regulations, 1998
i) The Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015

As identified by the management, there are no laws specifically applicable to
the Company.

I have also examined compliance with the applicable clauses of the followings:

a)

Secretarial Standards issued by The Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above,

1.

I further report that

a)

b}

The Board of Directors of the Company is duly constituted with proper balance
of Executive Directors, Non-Executive Directors and Independent Directors.
The changes in the composition of the Board of Directors that took place
during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

None of the directors in any meeting dissented on any resolution and hence
there was no instance of recording any dissenting member’s view in the
minutes.
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I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

[ further report that during the audit period, the Company has not passed any
special resolutions which are having major bearing on the Company's affairs in
pursuant of the above referred laws, rules, requlations, guidelines, standards, etc.

This report is to be read with my letter of even date which is annexed as Annexure =
1 which forms an integral part of this report.

For N.JHUNJHUNWALA & ASSOCIATES
COMPANY SECRETARIES

Place: KOLKATA B8 NAVNEET JHUNJHUNWALA
Date : 30.06.2021 PROPRIETOR
UDIN: FO06397C000549808 FCS-6397

C.P.No.: 5184
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To,

Annexure - 1

The Members,
Dhaval Exports Limited

My

1.

report of even date is to be read along with this letter.

It is management's responsibility to identify the Laws, Rules, Regulations,
Guidelines and Directions which are applicable to the Company depending upon the
industry in which it operates and to comply and maintain those records with same
in letter and in spirit. My responsibility is to express an opinion on those records
based on my audit,

I have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. I believe that the process and practices I followed
provide a reasonable basis for my opinion.

3. I have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

4. Wherever required, 1 have obtained the Management’s Representation about the
compliance of Laws, Rules, Regulations, Guidelines and Directions and happening
events, etc.

5. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For N.JHUNJHUNWALA & ASSOCIATES
COMPANY SECRETARIES
N

Place: KOLKATA (S NAVNEET JHUNJHUNWALA

Date : 30.06.2021 PROPRIETOR

UDIN: FODE387C000549808 FCS-6397

C. P. No.: 5184
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MANAGEMENT DISCUSSION AND ANALYSIS

Industry Overview

Dhaval Exports Limited (‘DEL’) is a non-deposit taking Non-Banking Financial Company (NBFC-
ND) registered with the Reserve Bank of India (RBI). It is engaged in the business of investments
and lending.

The COVID-19 pandemic and lockdown

The COVID-19 pandemic is a once in a lifetime occurrence that has brought with it unimaginable
suffering to people and to almost all sections of the economy. When the pandemic struck and led to
natiocnwide lockdowns to curtail the transmission of disease, it was natural to fear that the global
economy would stay in extreme stress of the kind not seen since the Great Depression and would
have a long-lasting economic impact.

To counter the crippling impact of the lockdowns on economies, the world’s policymakers have
resorted to fiscal and monetary measures never seen before in global economic history, It still
remains 1o be seen if these relief measures sufficed, and whether actions taken by Governments
across the globe adequately compensated for the disruptions created in the lives of people.
Fortunately, science prevailed. Multiple vaccines were found with impressive efficacy levels in less
than a year — which will probably rank as among one of the most incredible achievements in
science. The announcement of successful development of vaccines seemed to lift spirits around the

world. Unfortunately, the advent of winter saw several countries battle second waves of COVID-19

infections, including more virulent strains leading to partial lockdowns. The race between vaccines
and variants is heating up as massive vaccination drives are underway. Much depends on blocking
transmission and not just the disease.

The only three preventives are masks, social distancing and vaccinations. However, to vaccinate
even half of the world’s population of 7.8 billion is going to take vears. The production, storage and
distribution challenges require that Governments prioritise the vaccinations in a judicious manner
so as to limit the human toll.

Fortunately for India, which is home to some of the largest vaccine makers in the world. the supply
constraints should be limited and temporary. Moreover, our experience in implementing large scale
vaccination programmes should help in vaccinating our vulnerable population. Even so, with many
states in India witnessing a seriously full-blown second surge of COVID-19., the vaccination
challenge is enormous.

We know that India can ill afford another country-wide lockdown such as was imposed from March
to June 2020. The impact on the economy and employment was severe in the first instance: and
cannot be repeated vet again. The lockdown that continued throughout the first quarter of the
FY2021 saw India’s GDP for April-June 2020 contracting by a massive 24.4%. Even the second
guarter was terrible, with GDP shrinking by 7.3% in July-September 2020. Thereafter, we have
seen a rebound — thanks to the resilience of our citizens, our entrepreneurs and of our economy.
The only grey cloud at present is the huge surge in infections that started with the second wave
beginning in early March 2021, Hopefully, a serious increase in the pace of vaccinations across the
country will bring this surge down; and if we keep all enterprises and workers open for business, it
should not affect the economy in any significant manner.

:
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DEL took immediate steps to manage this force majenre situation, some of which have been:

s Keeping employee safety as the topmost priority, and so ensuring that all employees moved
immediately to *Work-from-Home" (WFH). All employees were advised to strictly follow
lockdown guidelines of the Government,

e Activating the Company’s business continuity plans. As a result, DEL continued operating
under a WFH protocol, and

s Triggering business continuity plans — for servicing and recovery

Market Scenario

Given the impact of the pandemic, FY2021 was expected to be an extremely demanding year. The
consensus was that GDP growth in FY2021 would not only be negative but also would constitute
the greatest fall in growth since 1979-80. In fact, the degrowth in GDP was much larger than
expected. For April-June 2020, real GDP contracted by a massive 24.4%, India had never recorded
a quarter of negative growth since it began issuing such data publicly in 1996. No other large
economy shrank so much during the pandemic. In the second quarter, July-September 2020, GDP
again contracted by 7.3%. The consensus was that growth in the second half of the fiscal year
would be far less than what was needed to erase the effect of the deep recession in the first half,
Thankfully, we began to witness early signs on resumption of economic activity in the second half
of the year with several high frequency indicators suggesting that the economy was back on to
positive growth, The third quarter (October-December 2020) recorded a GDP growth of 0.4%. And,
as mentioned earlier. the second advance estimates of national income for FY2021 released by the
CSO0 indicates a negative GDP growth of 8% for FY2021. Though this was bad enough, the
contraction will be far less than earlier thought of — and we should see the fourth quarter (January-
March 2021) showing relatively robust growth.

Various measures taken by the RBI ensured sufficient liquidity at all times during FY2021, and thus
calmed sentiments in bond markets which had seen volatile conditions in March and April 2020.
The RBI reduced its policy rates only once during this fiscal on 22 May 2020 by 40 basis points
(bps) to 4%. As an additional measure to increase credit intermediation, the RBI increased the
margin between repo and reverse repo from 25 bps to 635 bps. The central bank’s unprecedented
monetary easing and open market purchases kept interest rates at comfortable levels during the year
despite a record growth in Government borrowings. It was only afier the announcement of a
growth-centric and expansionary Union Budget for 2021-22 that yields in bond markets rose on
expectations of the increased borrowing programme of the Government of India.

While the RBI has maintained an accommodative stance so far, multiple factors like sticky inflation
levels, elevated crude oil prices. and risks of US treasury yields will play a part in its ultra-
accommodative stance and may have a consequential impact on interest rates in FY2022.

We believe that the resilience shown by the Indian economy coupled with (i) a growth-centric
Union Budget and (ii) the RBI maintaining an accommodative stance to sustain growth on a durable
basis, will see the Indian economy grow at a faster clip than other economies. As mentioned earlier,
the only cause for concern is the resurgence of infections and partial lockdowns in some states.

Analysis of performance for the vear

The detailed highlights of the performance are produced elsewhere in the Director’s Report.
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Opportunities and Threats

As an NBFC. DEL is exposed to credit, liquidity and interest rate risk. It has continued to invest in
talent, processes and emerging technologies for building advanced risk and underwriting
capabilities. Sustained efforts to strengthen the risk framework and portfolio quality have vielded
consistently better outcomes for the Company.

DEL identifies various operational risks inherent in its business model. The operational risks are
risk of a loss resulting from inadequate or failed internal process, people and systems, or from
external events.

DEL continues to evolve on a journey where analytics and technology are integral to business

strategy. It uses analytics capabilities for making appropriate product offerings to customers,
marketing campaign management, risk management and customer experience.

Internal control syvstem and their adequacy

The Company has an effective internal control system, commensurate with its size and nature to
ensure smooth business operation, including assurance of recording all the transaction details,
ensuring regulatory compliance and protecting the Company assets from any kind of loss or misuse.
It evaluates the adequacy of all internal controls and processes, and ensures strict adherence to
clearly laid down processes and procedures as well as to the prescribed regulatory and legal
framework. The Company has further strengthened its internal audit function by investing in
domain specialists to increase effectiveness of controls. The Audit Committee of the Board of
Directors reviews the internal audit reports and the adequacy and effectiveness of the internal
controls.

Development in human resources

The Company continues to lay emphasis on people, its most valuable resource. In an increasingly
competitive market for human resources, it seriously focuses on attracting and retaining the right
talent. It provides equal opportunity to employees to deliver results.

Conclusion

Certain statements in the Management Discussion and Analysis describing the Company’s
objectives, predictions may be “forward-looking statements™ within the meaning of applicable laws
and regulations. Actual results may vary significantly from the forward looking statements
contained in this document due to various risks and uncertainties.

For DHAVAL EXPOR] Sl EV For DHAVAL EXPORI S LIMITED
Director Director

NITESH JALY ASHISH MORE

DIN - 00454763 DIN-07155893

WHOLE TIME DIRECTOR

|




DECLARATION ON COMPLIANCE OF
THE COMPANY’'S CODE OF CONDUCT

To
The Members of
Dhaval Exports Limited

I. Ashish More, Executive Director of the Company declare that all Board Members and Senior
Management of the Company have affirmed compliance with the Code of Conduct for the year
ended 31st March, 2021.

Adeds e Mone

Place : Kolkata Ashish More
Date : 31.07.2021 Whole-time Director
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DHAVAL EXPORTS LIMITED
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DHAVAL EXPORTS LIMITED

CORPORATE GOVERNANCE

|. BRIEF STATEMENT ON THE COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

At Dhaval Exports Limited (DEL), we believe that corporate governance is a conlinuous journey
towards sustainable value creation for all the stakeholders, which is driven by our values of integrity,
team focus, structured innovation, implementation, performance and client focus.

The commitment of DEL to the highest standards of good corporate governance practices predates
SEBI and the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 (hereinafier referred to as the *SEBI Listing Regulations, 20157). Ethical dealings.
transparency. fairness, disclosure and accountability are the main thrust of the working of DEL.

2. BOARD OF MRECTORS

In keeping with the commitment of the Management to the principle of integrity and transparency in
business operations for good corporate governance, the Company’s policy is 1o have an appropriate
blend of executive and independent directors to maintain the independence of the Board and to
separate the Board functions of governance and management.

All the members of the Board are eminent persons with considerable expertise and experience in
general management spanning the banking, finance, accounts and audit and information technology
sectors. The Company is immensely benefited by the range of experience and skills that the
Directors bring to the Board.

I'he Board of Directors comprises One Executive Director and Four Non-Executive Directors. The exccutive
non-promoter director is Mr.Ashish More. Independent Non-executive Directors are Mr.Arihant Jain
and Ms Reema Jain. Non-executive promoter director is MrNitesh Jain. Non-independent non-

exceutive non-promoter director is Ms.Sima Devi More.

Mr.Ashok Kumar Jain and Mr.Pradeep Bhawsingka have resigned from their position as
independent directors w.e.1.23.09.2020.

Mr. Arihant Jain and Ms.Reema Jain have been appointed as additional independent directors
w.e.[123.09.2020. They have been appointed as ordinary (independent) directors for a period upto
22nd September, 2025 by the shareholders at the AGM held in 20240,

Ms.Dipti Jain, company secretary is also the compliance oflicer of the Company.

Mr.Manish Harsh is the Chief Financial Officer (CFO) of the Company.

The composition of the Board is in conformity with the listing requirements,

I'he Board reviews and approves strategy and oversees the actions and results of management to ensure that
the long term objectives of enhancing stakeholder value are met.
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There were no materially relevant pecuniary relationships or transactions of the Non-Executive Directors vis-
a-vis the Company during the vear.

During the vear under review, the Board of Directors met 8 times on: 01st April. 2020, 31st July.
2020, 3rd September, 2020, 10th September, 2020, 15th September, 2020, 23rd September, 2020,
| 3th November. 2020 and [2th February, 2021

The composition of the Board is in conformity with the listing regulations, The composition of the
Board, number of Board Meetings held, attendance of the Directors at the Board Meetings and last
Annual General Meeting and the number of Directorship and Chairmanship/ Membership of
Committees in other Companies in respect of each Director as on March 31, 2021 is given here-in

below:

Mame of Director Type Executive/ Number of Number of Whether
Mon-executive  meetings other attended

attended Directorships®  last AGM

Mr Mitesh Jain Promoter Non-executive 8 - Yes

Mr.Ashish Mare Non-Promoter Executive 8 - Yes

Mr Ashok Kumar Jain Independent  MNon-executive 5 -—- Yes

Mr Pradeep Bhawsinghka Independent  Non-executive 5 -- Yes

Ms Sima Devi More Maon-Independent Mon-executive 8 - Yes

M Arihant Jain Independent  Non-executive 3 --- Yes

Ms Reema lain Independent  Non-executive 3 --- Yes

¥ Directorship held in Public Limited Company.

Directorships Committee Positions in
Listed & Unlisted public
Limited companies

Name of Director In listed Inunlisted  In private As Chairman As Member
companies  public limited
companies companies
M. Nitesh Jain 1 - 12 - 2
Mr.Ashish More | - - - -
Mr.Ashok Kumar Jain*¥ | - ] 2 iz
Mr.Pradeep Bhawsinghka** | - 4 - Z
Ms Sima Devi More | - - - -
MrAriham Jain 1 - - -
Ms. Reema Jain | - - - 2

** Only upto23.09.2020

Mote: For the purpose of considering the limit of the committees on which a dircctor can serve, all
public limited companies, whether listed or not, have been included and all other companies
including private limited companies, foreign companies and companies registered under section 8 of
the Companies Act, 200 3/section 25 of the Companies Act, 1956 have been excluded. Only audit
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committee and stakeholders relationship committee are considered for the purpose of reckoning
committee positions.

Meeting of Independent Directors:

Section 149(8) of the Act read with Schedule 1V of the Act requires the Independent Directors of the
Company to hold at least one meeting in a year, without the attendance of non-independent directors
and members of the management, The Independent Directors of the Company met on March 31.
202 1. pursuant to the provisions of the Act and the Listing Regulations.

3. INFORMATION ON DIRECTORS’ RE-APPOINTMENT / APPOINTMENT
Mr.Ashish More and Mr.Nitesh Jain are retiring by rotation in the ensuing Annual General Meeting
and being eligible offer themselves for re-appointment. Their brief particulars are as under:

|. Name Mr. Ashish More
Age 34
Clualification B.Com
Expertise He has extensive experience in finance, investment and marketing
and other fields since over 9 years.
Other Directorships Nil
2. Name: Mr.Nitesh Jain
Ape: 45
Oualilication: B.Com
Expertise; He has extensive experience in retail and wholesale trading business
and other fields since over 10 years.
Other Directorships Nil

4. ALUDIT COMMITTEE

The Audit Committee reviews the financial accounting policies, adequacy of internal control
systems and systems audit and interacts with the statutory auditors and internal auditors. Besides. the
Committee reviews the audit plans, interim and annual financial results, management discussion and
analysis of financial condition and results of operations, related party transactions, observations of
the management and internal / external auditors on internal control and follow-up reports of the
management.

The Board reviews the working of the Committee from time to time to bring about greater
ettectiveness in order to comply with the various réquirements under the Companies Act, 2013, the
Listing Regulations and the NBFC Regulations.

P-0_ Shibtolla Street. 4th Floor, Kolkata-700007 ——

DHAVAL EXPURTS LIMI_TED Phone | 033-2274 7121
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As on 31st March, 2021, the Audit Committee comprises of 3 Non-executive Directors, Mr.Nitesh
Jain, Mr.Arihant Jain and Ms.Reema Jain. The Committee is chaired by Mr.Arihant Jain, Independent
Non-executive Director, who possesses the necessary financial background.

During the year, the Committee met 5 times on: 31.07.2020, 10.09.2020, 15.09.2020, 13.11.2020
and 12.02.2021

Composition of the Committee and attendance of the members are as follows:
Composition of the Committee and attendance of the members are as follows:

Name of the Director No. of Meetings Attended
Mr.Nitesh Jain h]
Mr.Ashok Kumar Jain
Mer. Pradeep Bhawsinghka
M. Arihant Jain
Mrs.Reema Jain

P b Led L

Weef 23.09,2020, Mr.Ashok Kumar Jain and Mr.Pradeep Bhawsingka have been replaced by Mr. Arihant
Jain and Ms. Reema Jain,

5 STAKEHOLDERS RELATIONSHIP COMMITTEE

As on 31.03.2021 Stakeholders Relationship Committee of DEL consists of Three Non-Executive
Dirgetors. The constitution and composition of the Committee is in accordance with the provisions
of the Listing Regulations.

Composition of the Conumittee and the attendance of the members are as follows:

MName of the Director No. of Meeting Attended
Mr.Nitesh Jain il
Mr.Arihant Jain Mil
Mrs.Reema Jain il

We.f 23,09, 2020, Mr.Ashok Kumar Jain and Mr.Pradeep Bhawsingka have been replaced by Mr. Arihant
lain and Ms.Reema Jain.

No investor compliant was received during the year and none was pending unresolved as on 319
March, 2021.

6. SHARE TRANSFER

The Company has appointed M/s ABS Consultant (P) Ltd. as Registrar and share transfer agent for share
transfer in physical and demat form Mr.Nitesh Jain, Promoter Non-Executive Director and Shri Ashish
More, Mon-Promoter Executive Director have been authorized to approve the transfers and transmissions of
shares. securities. debentures, ete., issue of duplicate share certificates, consolidation and sub-division of
shares and investors® grievance. The transfers/transmissions of shares are approved at least once n a fortnight.
There were no share transfer requests pending as at March 31, 2021,

P-4, Shibtolla Street, 4th Floor, Kolkata-700007
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T. NOMINATION & REMUNERATION COMMITTEE

e Company has constituted a Remuneration committee o look into  the various elements of
remuneration package of all the directors, ete. This commitiee presently comprises of Directors
Mr.Nitesh Jain, MrArihamt Jain and Ms.Reema Jain, Mr Arihant Jain. non-executive director, is the
Chairman of the committee. The Committee evaluates compensation and benefits for Executive
Directors.

Woe Ll 253.09.2020, Mr.Ashok Kumar Jain and Mr.Pradeep Bhawsingka have been replaced by Mr.Arihant
Jain and Ms.Reema Jain,

8. POLICIES, CODE OF CONDUCT AND STATUTORY DISCLOSURES

Code of Conduet:

The Listing Regulations require listed companies to lay down a code of conduct for directors and
senior management, incorporating duties of directors as laid down in the Companies Act, 2013.
Accordingly. the Company has a Board approved code of conduet for all Board members and Senior
Management of the Company, The said code has been placed on the Company’s website https://
wiww dhavalexports.com.,

All the Board members and Senior Management personnel have affirmed compliance with the code
tor the year ended 31 March 2021. A declaration to this effect signed by the Whole time Director is
aiven elsewhere in this Annual Report,

Vieil Mechanism Framework/Whistle Blower Mechanism:

Pursuant to the Companies Act, 2013 and the Listing Regulations, the Company has a Board
approved whistle blower policy/vigil mechanisim to enable directors and employees to report to the
Management their concerns about unethical behaviour, actual or suspected fraud or violation of the
Company’s code of conduct or ethics policy.

This mechanism provides safeguards against victimisation of directors/femployees who avail of the
mechanism and provides for direct access to the Chairman of the Audit Committee in exceptional
CASes.

The whistle blower policy/vigil mechanism has been appropriately communicated to the employees
within  the organisation and has been put on the Company's website hitps:/
www. dhavalexports.com.

As on March 31, 2021, no complaint has been received by the Company from any directors or
employees of the Company with respect o any wrongdoings that may have an adverse impact on the
Company’s image or financials of the Company.

CEOVCFO certification
Fhe CEQ and CFO have certified to the Board with regard to the financial statements and other
matters as required under the Listing Regulations,

Auditors’ certificate on corporate governance
I'he Company has obtained a certificate from its statutory auditors regarding compliance with the
provisions relating to corporate governance laid down inthe Listing Regulations.

This certificate is annexed to the Directors’ Report.

T
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Compliances regarding insider trading

Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, the Company has a Board
approved code of conduct to regulate, monitor and report trading by insiders (*code of conduct”) and
a Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information
(*code of fair disclosure’). The code of conduct and code of fair disclosure framed by the Company
have helped in ensuring compliance with the requirements.

Compliance of mandatory requirements under the Listing Regulations
I'he Company has complied with all the mandatory requirements of the Listing Regulations.

Maodified opinion in the audit report
The Company confirms that its financial statements are with unmodified audit opinion.

Separate posts of Whole-time Director/CFO/Secretary
The Company has appointed separate persons to the post of Whole-time Director, Chief Financial
Officer and Company Secretary.

Reporting of internal auditor
I'he internal auditor reports directly to the Audit Committee.

Pursuant to the provisions of the Companies Act, 2013 no fraud was reported by auditors ol the
Company to the Audit Committee during FY 2020-2021.

A Cash Flow Statement for FY 2020-2021 is attached to the Balance Sheet.

I'he Company has a policy on prevention of sexual harassment at workplace. There was no case of

sexual harassment reported during FY 2020-2021.

I'he Company has formulated an Archival Policy for ensuring compliance with the provisions under
Regulation 30(8) of the Regulations for protection. maintenance and archival of the Events or
Information disclosed to the stock exchange(s) which are also hosted on its website.

The Board of Directors of the company have laid down a code of conduct for all Board members and
Senior Management personnel of the Company in compliance with Regulation 17(5) of The
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2013,

[he Company has a Familiarization Programme for Independent Directors in compliance with
Schedule IV of the Companies Act, 2013 and the Regulation 25(7) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013.

Ihe Company has in place a Policy on Determination of Materiality of Event or Information in
pursuance of the requirements of Regulation 30 of the SEBI (Listing Obligations and Disclosures
Reqguirements) Regulations, 2015,

The Board of Directors of the Company has adopted a policy on materiality of Related Party
Transactions and dealing with Related Party Transactions, The policy is in line with requirement of

‘P-9, Shibtolla Street, 4th Floor, Kolkata-700007 ==
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——the SEBT(Listing Obligations and Disclosure Requiremenis) Regulations, 2075 and The Companies

Act, 2013,

l'he Company has in place a Risk Management Policy in compliance with Section 134 (3) (n) of the
Companies Act, 20013 and Regulation 17(9)b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20153 which requires the Company o develop and implement a Risk
Management Policy / Plan and to lay down risk assessment and minimisation procedures,

Seeretarial standards of ICSI
Pursuant (o the approval from the Ministry of Corporate Affairs (MCA), the Institute of Company

Secretaries of India (1CS1) has. on 14 June 2017, revised the Secretarial Standards on Meetings of

the Board of Directors (55-1) and General Meetings (55-2) effective from | October 2017,
The Company is compliant with the same.

9 DETAILS OF LAST 3 ANNUAL GENERAL MEETINGS

Information about last three Annual General Meeting

P-9. Shibtolla Street, 4th Floor, Kolkata-700007

DHAVAL EXPORTS LIMITED bl

Y car Date Time Location {Registered Office)

M8 29092018 L3530 AM, P-9, Shibtolla Street. 4th Floor, Kolkata - 700 007
2019 30.09.201% 10:30 ALML P-9. Shibtolla Street, 4th Floor, Kolkata - 700 007
2020 30122020 [0:30 ALM. P-4, Shibtolla Street, 4th Floor, Kolkata - 700 007

Details of special resolution(s) passed at the last three vears™ annual general meetings (AGM) and
postal ballot:

I Special resolutions passed at the previous three annual general meetings:
At the 33rd AGM held on 29th September, 2018, no special resolution was passed.
At the 34th AGM held on 30th September, 2019, no special resolution was passed.
At the 35th AGM held on 31st December, 2020, the following special resolutions were passed:
{1} To give power to the board for sale of investment and undertakings under Section 180(1)(a)
of the Companies. Act, 2013
(ii) Authorisation to sell certain investment held in the name of M R Tex Private Limited,
associate of the Company
(iii)Authorisation to sell certain investment held in the name of Chandan Fabrics Private Limited,
associate of the Company

I1. No Special resolution was passed through postal ballot during FY 2020-2021.
The following special resolution is proposed to be passed at the ensuing AGM:
(1) To increase the limits on loans and investments under Section 186 of the Companies Act,
2013

Ill. No special resolution is proposed to be passed through postal ballot at this annual general
meeting, i

I
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0. DISCLOSURE

A summary statement of transactions with related parties was placed periodically before the audit
committee during the vear. During the year under review there were no materially significant related
party transactions that may have potential conflict with the interest of the Company at large. Suitable
disclosures have been made in the financial statements, together with the management’s explanation
in the event of any treatment being different from that prescribed in accounting standards.

There is no non-compliance by the company on any matters related to Capital market. Hence the
question of penalties or strictures being imposed by SEBI or the Stock Exchange does not arise.

Disclosure of Accounting Treatment : In the preparation of financial statements. the company has
followed the treatment as prescribed in the Accounting Standards.

Risk Management : The company has a defined Risk Management framework. The company has
laid down procedures to inform the Board members about the risk assessment and minimization
procedures,

Proceeds from public issues, rights issues, preferential issues ete. : There were no proceeds from
public issues, rights issues. preferential issues ete. during the financial yvear,

11 MEANS OF COMMUNICATION
I'he unaudited Quarterly results of the Company are regularly submitted to the Stock Exchange and published
in News Papers in accordance with the Listing Regulations.

12, SHAREHOLDER INFORMATION

A, Annual General Meeting

Date — 30th Septemiber, 2021

Time - 10:30 A.M.

Venue- P-9, Shibtolla Street, 4th Floor, Kolkata - 700 007

B. Financial Calender 1 April to 31* March Provisional  : Will be published during

Result for Quarter ending June 30, 2021 : On or before 14th September, 2021
Result for Quarter ending September 30, 2021 : On or before 14th November, 2021
Result for Quarter ending December 31, 2021 : On or before 14th February, 2022
Result for Year ending March 31, 2022 : On or before 30th May, 2022

. Book Closure

The Register of members and Share Transfer Book will remain closed from 24" day of September,
2021 1o 30th day ol September, 2021 (both days inclusive) on account of Annual General Meeting,

“P-9, Shibtolla Street, 4th Floor, Kolkata-700007
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Mo dividend is recommended for the vear.

E. Listing at Stock Exchange

Metropolitan Stock Exchange of India Limited

F. Stock Symbal
Metrapolitan Stock Exchange of India Limited ; DHAVAL

Ci. 1SN Number : INE3OT101014

H. Depository Connectivity : NSDL and CDSL

I. 5TOCK MARKET DATA

-] LC101305
-g-ahibtolla Street, 4th Floor, Kotkata-7000

Phone 033-2274 7121

Email - mrgroup detigmail com

ov

There was no trading in the shares of the Company during the financial year.

J. SHARE TRANSFER SYSTEM

Transter of shares are registered and processed by the Registrar and Share Transter Agents within fifteen days
from the date of receipt if the relevant documents are complete in all respects.

13, REGISTRAR & TRANSFER AGENTS

4. COMPLIANCE OFFICER

Mame

ABS Consultant Pvt, Lid.

(For Physical and Demat Shares)

Ms.Dipti Jain is presently acting as the compliance officer in accordance with the provisions of the

Listing Regulations. Her contact details are as under:

Address
99, Stephen House, 6th Floor,
4.B.B.D Bag (E),Kolkata — 700001

Address: P-9, Shibtolla Street, 4th Floor, Kolkata - 700 007

Tel No.; 033-22747121

E-mail: mrgroup.del@gmail.com

15, DISTRIBUTION OF SHAREHOLDING AS ON 31.03.2021

| No. of |.':“L.tIIiT_‘g.' Shares

Mo, of Share

% ol Share

No. of Shares held

% of Share

Held B holders halders holding
Upto 500 35 51.89 12480 125 |
S01 1o 1000 -- - - -
L1001 o 2000 - - - | -
2000 w0 3000 4 3.77 11100 111

[ 3000 to 4000 -- -- -- --
L4001 o 3000 104265 10.47
| S001 @ 10000 S8865 591 |
10001 1o 50000 254320 25.53
S0001 to 100000 229970 23.09
100001 and above 325000 32.63
| Totals S 996000 100

I
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16, SHAREHOLDING PATTERN AS ON 31.03.202]

CIN-L51900WB2005PLC101305
P-5, Shibtolla Street, 4th Floor, Kolkata- 700007 —

Fhone . 033-2274 7121
Email * mrgroup dal@gmail com

_'Ii._m-:[_nr:f No. of Shal | %o of Share
held holding
Indian Promoters 592470 59,48
Daomestic Companies 24403 ‘ 2.46
Resident Individuals | 379065 38.06
' 996000 L 100.000

17, DEMATERLIZATION OF SHARES

592470 shares have been dematerialised upto 31.03.2021 which is 59.48 percent of the total shares of the

Company.

18. BREAK-UP OF SHARES IN PHYSICAL AND DEMAT SEGMENT (As on 31.03,2021)

NO. OF % OF TOTAL NO. OF % TO
SHARES
SEGMENT SHAREHOLDERS | SHAREHOLDERS HELD TOTAL SHARES
PHYSICAL 100 9434 403530 40.52
DEMAT 6 5.66 592470 59.48
Total 106 100 996000 100

19. OUTSTANDING GDRs/ADRs/'WARRANTS OR ANY CONVERTIBLE INSTRUMENTS.

CONVERSION DATE AND LIKELY IMPACT ON EOL

ATY

Mot applicable as the Company has not issued any such instruments,

20, ADDRESS FOR CORRESPONDENCE
RI GIST LJ{H} OFFICE:
Dhavil Exports Limited
-9, Shibtolla Street,
4th Floor,
Kolkata - 700 007
Tel.No. (033322747121

For DHAVAL EXPORT

NITESH JAIN
DIN - 00454763

For DHAVAL EXPORTS LIMITE
Akl Aen Mione
Director

ASHISH MORE
DIN-071558893

WHOLE TIME DIRECTOR

I
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INDEPENDENT AUDITOR'S CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF
CORPORATE GOVERNANCE AS PER PROVISIONS OF CHAPTER TV OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLICATIONS AND IMSCLOSURE REQUIREMENTS)

REGULATIONS, 2015 (AS AMENDED)

T0
THE MEMBERS OF
DHAVAL EXPORTS LIMITED

1. The Corporate Govemance Report prepared by Dhidval Exports Limited (“the Company ™). comain
details a8 stipulated in regulations 17 o 27 and clauses (b w0 (1) of regulation 4602) and para C and 13
of Schedule V of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™) (applicable criteria’) with
regpect o Corporate Govermance for the vear ended March 31, 2021, This répont is required by the
Company for annual submission o the Stock exchange and 10 be sent o the Sharcholders of' the
Company.

Management's Responsibility
2. The preparation of the Corporate Governance Report is the resporsibility of the Management of the
Company including the prepuration and mamtenance of all relevint supporting records ond documents,
This responsibility also includes the design, implementation and maintenance of fntermal control
relevant 1o the preparation and presentation of the Corporate Gosvemance Repon.

3. The Management along with the Board of Dircctors are also responsible for ensuring that the Company
complies with the conditions of Corporaie Governance as stipulated in the Listing Regulations, jssued
by the Securities and Exchange Board of |ndia,

Auditor’s Responsibility
4. Our responsibilily is to provide a regsenable assurance in the form ofan opition whether the Company
has romplied with the condition of Corporate Governance, as stipeluted in the Listing Regulation.

5. We conducted our examination of the Corporate Gavernance Report in accordance with the Guidance
Note on Reports or Certificates for Speclal Purposes (Revised 2016) and the Guidance Note on
Certification of Corporate Governance, both issued by the Institute of Chartered Accountants of Indis
(ICAT"). The Guidance Note on Reports or Certificates for Special Purposes requires that we comply
with the ethical requirements of the Code of Ethics issaed by 1A

6. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Finuncial
Information, and Other Assurance and Related Services Engagements,

7. The procedures selected depend on the suditor’s judgment, including the assessment of the rigks
associated in complignce of the Corporate Governance Reporl with the applicable criteria. The
procedures includes but not Hmited to verification of setretarial records and financial information of
the Company and oblained necessary representalions and declarations from dicectors inguding
independent directors of the Company,

8. The procedures alse include examining evidence supporting the particulars in the  Corporte
Governance Report on u test basis, Farther, our scope of work under this report did not involve us
performing audit tests for the purposes of expressing an opinion on the fairmess or accuracy of any of
the financial information or the financial statements of the Company taken as 2 whole.

W



Opinion
9. Based on the procedures performed by us as referred in paragraph T and 8 above and scoording to the
information and explanations given to us, we are of the opinion that the Company has complied with
the conditions of Corporate Governance as stipulated in the Listing Regulations, as applicable for the
year ended March 31, 2021, referred to in paragraph 1 above,

Other Matters and Restriction on use
10). This Report is neither an assurance as to the future viability of the Company nor the efficiency or
effectiveness with which the munagement has conducted the afTairs of the Company.

I l. This Report is addressed to and provided to the members of the Company solely for the purpose of
enabling it Lo comply with its obligetions under the Listing Regulations and should not be used by any
ather person or for any other purpose. Accordingly, we do not gccept or assume any liability or any
duty of care or for any other purpose or W any other party to whom it is shown er into whose hands it
muy come without our prior cansent in writing. We have no responsibifity o update this Report for
events and circumstances oceurring after the date of this Report,

For Agrawal B.Kumar & Co.
e Chartered Accountants
~ - [ICAIFirm Reg. No. 313100E

n. QMWJHM_

Place : Kolkata oLkt . (G.P.Sharma)
Date : 30/06/2021 (Partner)
Membership No. 066536

UDIN: 2 | giégafpapal2 BU39
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CEQ/CFO CERTIFICATION

I. Mr.Ashish More, Whole Time Director, certify to the Board that:

al

b)

e)

d)

| have reviewed financial statements and the cash flow statement for the year ¢nded on 31%
March'2021 and that to the best of my knowledge and belief :

i These statement do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading ;

ii. These statements together present a true and fair view of the company’s affairs and comply
with existing accounting standards, applicable laws and regulations.

To the best of my knowledge and belief, no transactions entered into by the company during the
year ended 315" March™2021 are fraudulent, illegal or violative of the company’s code of conduct.

| accept responsibility for establishing and maintaining internal controls and that | have
evaluated the effectiveness of the internal control systems of the company and | have disclosed
to the auditors and the Audit Committee, deficiencies in the design or operation of internal
controls, if any. of which | am aware and the steps they have taken or propose 1o take to rectify
these deficiencies.

| have indicated to the auditors and the Audit Committee
Significant changes in internal control during the year;

Significant changes in accounting policies during the year and that the same have been disclosed
in the notes to the financial statements and

Instances of significant fraud of which they have become aware and the involvement therein, if
any. of the management or an employee having a significant role in the company’s internal
control system.

For Dhaval Exports Limited

A@L@L\ “4\ Mﬂht

Ashish More

Whole Time Director

Place ; Kolkata

Date ; The 30th day of June, 2021

il
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CEQ/CFO CERTIFICATION

I, Manish Harsh, Chief Financial Officer, certify to the Board that
a) 1 have reviewed financial statements and the cash flow statement for the vear ended on 3%
March'2021 and that to the best of my knowledge and belief :

i.  These statement do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading :

ii. These statements together present a true and fair view of the company’s affairs and comply
with existing accounting standards, applicable laws and regulations.

b) To the best of my knowledge and belief, no transactions entered into by the company during the

vear ended 31* March’2021 are fraudulent, illegal or violative of the company’s code of

conduct,

¢) | accept responsibility for establishing and maintaining internal controls and that | have
evaluated the effectiveness of the internal control systems of the company and | have disclosed
to the auditors and the Audit Committee, deficiencies in the design or operation of internal
controls, if any, of which | am aware and the steps they have taken or propose to take to rectify
these deficiencies.

d) | have indicated to the auditors and the Audit Committee
i.  Significant changes in internal control during the vear:

1i.  Significant changes in accounting policies during the year and that the same have been
disclosed in the notes 10 the financial statements and

iii. Instances of significant fraud of which they have become aware and the involvement therein,
if'any, of the management or an employee having a significant role in the company’s internal
control system.

For Dhaval Exports Limited

Mornth Mot

Manish Harsh

Chief Financial Officer

Place : Kolkata

Date : The 30th day of June. 2021
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Independent Auditors’ Report

Ta the Members of M/s. Dhaval Exports Limited.
Report on the Audit of the Standalone Financial Statements

Opinion

We haove audited the accompanying standalone financial staternents of M/s. Dhaval Exports
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2021, the statement
of Profit and Loss, including the statement of Other Comprehensive Income. the statement of cash
flows and the Statement of Changes in Equity for the year then ended, and notes to the
standalone the financial statements, including a summary of significant accounting policies and
other explanatory information (herein referred to as “the standalone financial statements”)

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 as amended ("the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2021, and profit, including other comprehensive income, its cash flows and the
change inequity for the year ended on that date.

Basis for Opinion

we conducted our audit of Standalone Financial Statements in accordance with the Stondards on
Audifing [5As) specified under section 143(10) of the Ach Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the ‘Standalone Financial
staternents’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics' issued by the Institute of Chartered accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financiol statements under the provisions
of the Act and the Rules made thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these reguirements and the ICAl's Code of Ethics. We believe that the audil
evidence we have obtained is sufficient and appropriate to provide a basis for our gudit opinion
on the Standalone Financial Statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our gudit of the Standalone Financial Statements for the financial year ended March 31, 2021.
These matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinicn on these
matters. For each matter below, our description of how our audit addressed the matter is provided
in that context.

We have determined the matters described below to be key audit matters o be communicated in
our report. We have fulfiled the responsibilities described in the Auditor's responsibilities for the audit
of the Standalone Financial Statements section of our audit report, including in relation fo these
matters. Accordingly, our audit included the performance of procedures designed to respond to
our assessments of the risk of material misstatement of the Standalone Financial Statements. The
results of our audit procedures, including the procedures performed to address the matters below,
provided the basis for our audit opinion on the occompanying Standalone Financial Statements.

Key audit matters [How our audit addressed the key audit malters
1. Sale of Non-curent Investment in Equity shares of Associate Company.
During the year ended March Our audit procedures included and were not

31, 2021, the Company has | limited fo the following:

disposed-off  4,48,000 Equity « Examined the valuation of Share on the
Shares of M. R. Tex Private date of sale. We have relied on the
Limited for Rs. 2,06,08,000/-. Due valuation report obtained by the

management from CS Ranjit Kejriwal,
registered valuer(SFA].
Assessed the valuation methodology, |

to this disposal of investment
holding in M. R. Tex Private




R. Tex Private Limited. This including assumptions adopted in
transaction is significant valuation of equity shares.

transaction. « Assessed the tax implication of this
Accordingly, the above has fransaction.

been determined as a key audit + Reviewed the disclosure made by the
matter. company in the financial statements.

Information Other than the Standalone financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in Annual Report, but does not include the
sStandalone Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Staterments does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Fnancial Statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materally misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact, We have nothing to report in this regard,

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparafion of these Standalone Financial Statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash
flows and change of equity of the Company in accordance with the occounting principles
generally accepted in Indig, including the Indian Accounting Stondards (ind A3) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Compaony and for
preventing and detecting frauds ond other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statement that give
true and foir view and are free from materal misstaternent, whether due to fraud or emor,

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless management either
infends to liquidate the Company or to cease operafions, or has no realistic alternative but to do
50,

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Stondalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or eror, and to
issue an auditor's report that includes our opinion. Reasonable assurance is high level of
assurance, but is not o guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can orise from fraud or error and are
considered material if, individually or in the oggregate, they could reasonably be expected to
influence the economic decisions of users taken on the baosis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Iidentify and assess the risks of material misstatement of the Standalone  Financial
statements, whether due ta fraud or eror, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting cfrr i




higher than for one resulting from emor, as fraud may involve coilusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumsiances. Under section 143(3)(i} of the Act,
we are also responsible for expressing our opinion on whether the company has adeguate
internal financial controls system in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of occounting policies used and the reqsonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of manaogement's use of the going concerm basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a geing concem. If we conclude that a material uncertainty exists, we
are required fo draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as o going concen,.

« Evaluate the overall presentafion, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with o statermnent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance. we determing those
matters that were of most significance in the audit of the Standalone Financial Statements of the
financial Year ended March 31, 2021 and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that o matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

(a)

(B]

{c)

(d)

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“annexure-A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act. we report that:

We have sought and obtained all the information and explanations which fo the best of our
knowledge and belief were necessary for the purposes of our audit.

in cur opinion, proper books of account as required by law have been kept by the Company so far
s it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Change in Equity dealt with by this dealt with
by this Report are in agreement with the books of account,

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act read with Companies (indian Accounting
Standards) Rules, 2015, as amended,




le) On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f} With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Standalone Financial Statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure B" to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2021 has been
paid/provided by the Company to its directors in accordance with the provisions of section 197
read with Schedule V of the Act;

(h) With respect to the other matters fo be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according fo the explanafions given to us:

1) The Company does not have any pending litigations which would impact its financial
paosition

] The Company did not have any long-term cantracts including derivative confracts for
which there were any material foreseeable losses.

) There were no amounts which were required to be transterred to the Investor Education
and Protection Fund by the Company.

For Agrawal B, Kumar & Co.
Chartered Accountants
ICAI Firm Registration No.: 313100E

61:..1&.«’; {,,MJLW
{G.P. Sharma)
Pariner
ICAI M. No. 046534
UDIN: 2 155553£ﬁﬁh&EJ‘ﬁﬂr

Place: Kolkata

pate: 30 JUN 2021



Annexure A to Independent Auditors’ Report
Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” section of our report to the Members of Dhaval Exports Limited of even

date

Re: Dhaval Exports Limited (“the Company”)

fi)

i

(i)

{iv)

{v)

(vi)

{wif)

(il

(ix)

(a) The Company has maintained proper records showing full parficulars, including guantitafive
details and situation of the fixed assels.

(b) The Company has a regular programme for physical verification in a phased manner,
which, in our opinion , is reascnable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noficed on such verification.

[c)The company does not have any immovable property. Accordingly, clause i (] of the Order
is not applicable to the Company.

The Company does not hold any physical inventories. Therefore the provision of clause (i) of the
Order is not applicable to the Company.

According to the information and explanation given 1o us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liabilities Partnership or other parties
covered in the register maintained under section 189 of the Companies Act, 2013, Accordingly,
the provisions of clause (i) (a). (b) and (c) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loan or provided any guarantees or securities to the parties covered under
section 185 of the Act. The Company has complied with the provisions of section 184 of the
Companies Act 213 in respect of invesiments made or loans or guarantee or security provided
to the parties covered under Section 186 of the companies Act, 2013,

The company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Comparies (Acceptance of deposits) Rules, 2014 {as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company.,

To the best of our knowledge and as explained, the Central Government has not specified
maintenance of cost records under sub=section (1) of Secfion 148 of the Act, in respect of the
activities camed on by the Company. Accordingly, the provisions of clause (vi) of the Crder is
not applicable to the Company.,

{a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including income tax, cess and other material statutory dues applicable to it. As
explained to us, by the Company the provision relating to Provident Fund, Employees’ State
Imsurance., Sales Tax, service tax, duty of Customns, duty of Excise and Volue Added Tax are
curently not applicable to the Company. According to the information and explanations
provided to us, no undisputed amount payable in respect of Provident fund, Employee's State
insurance, Income-tax, Sales Tax, Service Tax, Duty of customs, | Duty of Excise, Value Added
Tax. cess and other material Statutory dues in amears as at mMarch, 2021 for a perod of more
than six months from the date they become payable.

(b) According to the records of the Company, there are no disputed dues in respect of in
respect of Income Tax and cess as at March 31, 2021 which have not been deposited on
account of dispute. As explained to us, by the Company the provision relating to Provident
Fund, Employees’ State Insurance, sales Tax, service tax, duty of Customs, duty of Excise, Value
Added Tax, cess are currently not applicable fo the Company.

The Compony does not have any loans or borrowings from any financial institution, banks,
govemment or debenfure holders during the year. Accordingly, the provisions of clause (viii) of
the Order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and term loans- uring the year. Accordingly, the provision of
clause (ix) of the Order is not applicablefo the Company.

& ol )B)




(%) Based upon the audit procedures performed for the purpase of reporting the true and fair view
of the financial Statements and according to information and explanations provided by the
management, we report that no fraud by the Company or ne material fraud on the Company
by the officers and employees of the Company has been noticed or reported during the year.

k] According to the information and explanations provided by the management, the managerial
remuneration has been paid/provided in accordance with the requisite cpprovals mandated
by the provisions of Section 197 read with Schedule V of the Act.

(i)  In our opinion and according fo the information and explanation given fo us, the Company is
not a Nidhi Company. Accordingly the provisions of clause {xii) of the Order is not opplicable to
the Company.

(xii)  According to the information and explanations given to us and based on our examination of

the records of the management, transactions with the related parties are in compliance with
section 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in note 19 in Notes to financial statements as required by the applicable accounting
standards.

(xiv] According to the information and explanations provided to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year and
hence, reporfing requirements under clause 3(xiv] of the Order are not applicable o the
Company.

(xv) According to the information and explanation provided to us by the management, the
Company has not entered into any non-cash transactions with directors or persons connected
with hirn as referred to in Section 192 of the Act.

(xvi)  According to the information and explanations provided to us, the provision of Section 43-1A of
the Reserve Bank of India Act, 1934 are not applicable to the company.

For Agrawal B. Kumar & Co,
Chartered Accountants
ICAIl Firm Registration No.: 313100E

|G.P. Sharma)

Partner

ICAI M. No. 066536
UDIN: 2( 046534 PAARETGR0Y™

Place: Kolkata
pate: 30 JUN 2021



Annexure “B” to the Inde endent Auditors’ Report of even date on

the Standalone Financial Statements of Dhaval exports limited:
o —————==idiements of Dhaval exports limited:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013("the Act") '

K

We have audited the intemal financial controls over financial reporting of M/s. Dhaval Exports Limited
("the Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial
siatements of the Company for the year ended on that date:;

Management's Responsibility for Internal Financial Controls

2

The Company's management 5 responsible for establishing and maintaining intemal financial
confrols based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit af
Intemal Financial Controls Over Fnancial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibiliies include the design, implementation and maintenance of
adequate interndl financial controls that were operating effectively for ensuring the orderdy and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and erors, the accuracy ond completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

Auditors' Responsibility

3

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Maote on
Audit of Internal Financial Controls Over Fnancial Reporting (the "Guidance Note"] and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of intemal financial
controls and both issued by the ICAIL Those Standards and the Guidance MNote reguire that we
comply with ethical requirements and plon and perform the audit to obtain regsonable assurance
about whether adequate intemal financial controls over financial repeorting was established and
maintained and if such controls operated effectively in all material respects,

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the
intermal financial controls systemn over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that o material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial staterments, whether due 1o fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide o
basis for our audit opinion on the Company's intermal financial contrais system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

&.

A company's intemal financial control over financial reporting is a process clesigned to provide
i rding the reliabili ancial reporting and the preparation and the
reasonable ossurance regarding the relia i‘m{: \?}szg\ ] g prep

_ VS
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presentation of financial statements for extemal purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporfing includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2]
provide reasonable assurance that fransactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizafions
of management and directors of the company, and (3] provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitafions of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of conirols, material misstaterments due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the infemal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequole becouse of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporfing
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Agrawal B. Kumar & Co.
Chartered Accountants
ICAI Firm Registration No.: 313100E

GM W.ﬂm&w-—'\

L \J
. (G. P. Sharma)
) Pariner
ey ep Ao,
o Aol ICAl Membership No.: 066536
UDIN: ) pg 6524 ARAAET JE0F

Place: Kolkata

pate: 30 JUN 2021



DHAVAL EXFORTS LIMITED

Particulars

(1) ASSETS
Non-current assets
Property, Plant and Equipment
Financial Assets
(i) Investments
Deferred tax assets (net)
Total non-current assets

(2) Current assets
Financial Assets
{i) Trade receivables
(i} Cash and cash equivalents
Current Tax Assets (Net)
Total current assets

Total Assets
EQUITY AND LIABILITIES
Equity
Equity Share capital
Cther Equity
Total Equity and Liabilities

LIABILITIES
Current liabilities

Cther current liabilities
Total current liabilities

Total Equity and Liabilities

BALANCE SHEET AS AT MARCH 31, 2021

Note As at March 31, 2021 As at March 31, 2020

No. [£4) (%)

3 1,342.00 1,342.00

4 5.447.000.00 9,927.000.00

5 1,117.00 1.173.00

5,449 459.00 9.928,515.00

6 22,050,768.00 575.210.00

T a7.656.32 695,475.72

8 19,621.00 69,642.00
22.168,045.32 ; 1,340,327.72 |

27,617,504.32 11,269,842.72

g 9,960,000.00 9,960,000.00

10 17.484,049,32 1,189 302 72

27 444 049,32 11,148,202.72

11 173,455.00 120,450.00

173,455.00 120,450.00

27,617,504.32

11,269,842.72

The accompanying notes form an integral part of the Standalong financial statements.

As per our report of even date attached

For and on behalf of the Beard of Directors

For AGRAWAL B, KUMAR & CO. ; :F E H o
Chartered Accountants = EUfﬁHﬁHﬂ'L_E : i’Mi {ED
Firm's Registration No. 313100 "1 \| "_n_. 5 3 = AL e Men
B _.--'\'. N L e ——— :
TS PP Y. irect
jﬁmm L;-:I'I"‘ irector hirector
|G. P. SHARMA) ' \ irkctor pret)ASHISH MIORE
Partner r—l—-—L':*" DiN DlN'O?ASFS
Membership Number: 066536—— 199893
UDIN:21066536ARAAEISB05 AL
e — WHOLE ECTOR
F ce: Kolkata i
Date: 30/06/2021 P :G‘“ =
Cie 3 Complaince Officer '.kUM PPy SECEETLY ,1‘



| DHAVAL EXPORTS LIMITED |
STATEMENT OF PROF!T AND LUSS FUR THE YEAR ENDED MARCH 31 2021 T

Year
Harch ‘31 EEZ‘I March

Revenue From Dperatlons 12 1,498_,930.(]0 1 409 ﬁrEIB GD ]
D’H’ler Ini_:cr_n'_le_ 13 16,130,088.00 356 355 00
Total Income 17,629,068.00 1,765,964.00
EXPENSES
Employee benefits expense 14 815,000.00 950,000.00 |
Depreciation and amortization expén_se 3 - = |
Other expenses 15 447,994.40 453,338.00
Total expenses 1,262,994 .40 1,403,338.00
Profit/(loss) before tax 16,366,073.60 362,626.00
Tax expense: L)
(1) Current tax ) 59,770.00 85,018.00
(2) Income Tax for erlier year 11,591.00 « -
{2) Deferred tax 56.00 361.00
Profit/(loss) for the period 16,294 656.60 277,247.00
Other Cnmprehenswe Income -
A (i) ltems that will not be reclassified to profit e i
or loss 7 i i
(ii) Income tax relating to items that will not be - R
reclassiﬁed to profit or loss g 3 i

B (i) ltems that will be reclassified to profit or B i 1 )
loss
(i} Income tax relating to items that will be
reclassified to profit or loss : :
Total Comprehensive Income for the period 16,294 656.60 277.247.00
Earnings per equity share (for continuing
operation: oy
(1) Basic 16 16.360 0.278
(2} Diluted 16 16.360 0.278

The accompanying notes form an integral part of the Standalone financial statements.
As per our report of even date attached For and on behalf of the Board of Directors

Chartered Accountants

For AGRAWALB. KUMAR&.CO. = uiaval EXPORTS LIMITEU Eor DHAVAL EXPORTS LIWITEL

Firm's Registration No. 3131985'—; Kl ns

| C AR

Jp \d"‘\\
Cw.j-'l.-l L-..mﬁl} J[ -__- ‘\ o fﬁrmﬁ%r Director Ditector
(G. P. SHARMA) s ': ‘:"L'""'”‘T;‘ “INITESH JAIN o B}g
partner N //DIN - 00454763 HISH MORE
Memhershlp Number: 0665 T’f DIN-071558p3
Place: Kolkata Hanh Yensh, Ao d 9'1
Date: 30/06/2021 (e eompisines-Of E Cotnppasy EEI‘.‘_R;'?HL‘:'"]



DHAVAL EXPORTS LIMITED

 16,294,656.60

1,189,30272

16,204656.60




as atApril 1, 2019 : _ n - 912,145.72

277,247.00

7 T
..... o . . . 18938272 | : 11“-"5:;;
The accompanying notes form an integral part of the Standalene financial stalements.
&5 per aur tepart of even dabe Mtacked For and on behalf of the Board of Directars
b or DHAVAL EXPORTS LIMITED ¢ nHAVAL EXPCRTS LIMTED
Firrn's Registration No. 313100E " f 4

\ r "‘,.\ .“_\t

auM‘Pnu-t i g N Dirwctar &’L‘“
Pt A - —Dif¥ctor o Dirgctor
s e JNITESH JAIN ASHISH MORE
fagr = DIN - 00454763 DIN-07155893

For DHAVAL EXPORTS LTD. WHOLE TIME DIRECTOR

s Aound Zof, i
¢t % Complaince Officer  ( Comoney SECRETARY)



DHAVAL EXPORTS LIMITED
i - CASH FLOW STATEMENT FOR THE YEAR ENDED MIARCH 31, 2021
Year ended Year ended
Particulars Note | march 31,2021 | March 34,
s k4] 2020 (3)
A. Cash flow from operating activities
Profit for the year 16,294,656.60 277,247.00
Adjustments for reconcile net profit / (loss) to net cash provided by operating
activities
Depreciation and amaortisaticn - -
Tax expense 71,.417.00 £5,379.00
Profit on sale of Investments (16,128,000.00)| -
Changes in assets.and liabilities i
Decrease {increase) in trade receivables, current (21,475,558.00) (575,210.00)
Decrease (increase) in other current assets 50,021.00 105,652.00
Decrease (increase) in Loans and Advances 35,000.00
Decrease (increase) in other financial assets, current - -
Increase [decrease) in other current liabilities 53,005.00 90,840.00
Total adjustments for reconcile profit (loss) {37,429,115.00) (254,339.00)
et cash flows from (used in) operations (21,124,458.40)) 22,908.00
Income taxes paid {71,361.00)| {85,018.00)|
Other inflows (outflows) of cash . .
Met cash flows from (used in) operating activities {21,205,819.40) {62,110.00)
B. Cash flows from investing activities
Dividends received - -
Sale of Investments 20,608,000.00 -
Net cash flows from (used in) investing activities| 20,608,000.00 -
C. Cash flows from uszed in fina n:ing activities
Dividends paid s -
Interest paid - -
Met cash flows from [used in) financing activities) - -
Net increase (decrease) in cash and cash equivalents (597, 819.40)) (62,110.00)
Effect of exchange rate changes on cash and cash equivalents - -
Effect of exchange rate changes on cash and cash equivalents = =
Net increase (decrease) in cash and cash equivalents (597,5819.40) |62,110.00)
Cash and cash equivalents cash flow statement at beginning of the year 7 695,475.72 757,585.72
Cash and cash equivalents cash flow statement at end of the year 7 97.656.32 695,475.72
The accompanying nates form an integral part of the Standalone financial statements.
As per our report of even date attached For and on behalf of the Board of Directors
oo e For DHAVAL EXPORTS LIMITED  For DHAVAL EXPORT LIMITED
|Firm's Registration No. 313100E —tr w M\-&L (P . (U
% , fc : \\\ I:ureqﬁgnm e Director
) NITESH JAIN oW ASHISH MORE
i gt DIN - 00454763
Partner \__ Y 4 DI N-D?1 55893
Membership Number: 066536 " oo
LB For DHAVAL EXPORTS LTD. WHOLE TIME DIRECTOR
Place: Kolkata Motk Horass Aﬂqv‘\ 4 Zelslen
Date: 30/06/2021 (5o § Complaince Officer ( Capifiady EEQJEETMN]



DHAVAL EXPORTS LIMITED
Overview and Significant Accounting Policies

1. Ove

rview

11

[

2.2

Corporate Information

Dhaval Exports Limited (The Company) is @ public limited company incorporated and domiciled in India. Its Shares
are listed on Metropolitan Stock exchange (MSE). The company is primarily engaged in the trading of textile goods|
however no such activity carried out during the year. During the year the company earned income from Brokerage|
& commission activities. The Registered Office of the company is P-9, Shibtolla Street, 4th Floor, Kolkata - 700007,

Significant accounting policies

Basis of Preparation and Presentation

The Financial Statements have been prepared on the historical cost basis except for following assets and
liabilities which have been measured at fair value amount:

i) Certain Financial Assets and Liabilittes (includingderivative instruments),

i} Defined Benefit Plans - Plan Assets and

iii) Equity settled Share Based Fayments

The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards
(‘Ind AS'), including the rules notified under the relevant provisions of the Companies Act, 2013, amended from|
time to time.

The Company's Financial Statements are presented in Indian Rupees (T), which is also its functional currency.All
financial information presented in INR,, unless otherwise stated.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification

An asset is classified as current when it satisfies any of the following criteria: it is expected to be realised in, or is
intended for sale or consumption in, the Company’s normal operating cycle. it is held primarily for the purpose of|
being traded;

* It is expected to be realised within 12 months after the reporting date; or
* It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

* All other assets are classified as non-current,

= A liability is classified as current when it satisfies any of the following criteria:

= |tis expected to be settled in the Company's narmal operating cycle;

* |t is held primarily for the purpose of being traded

* |t iz due to be settled within 12 months after the reporting date; or the Company does not have an unconditional
right to defer settlement of the liability for at least 12 months after the reporting date, Terms of a liability that
could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current only
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Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any
import dutles and other taxes (other than those subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use, including relevant borrowing costs for
qualifying assets and any expected costs of decommissioning. Expenditure incurred after the property, plant and
equipment have been put into operation, such as repairs and maintenance, are charged to the Statement of Profit
land Loss in the year in which the costs are incurred. Major shutdown and overhaul expenditure is capitalised as the
activities undertaken improves the economic benefits expected to arise from the asset.

It includes professional fees and, for qualifying assets, borrowing costs capitalised in accordance with the
|Company’s accounting policy based on Ind AS 23 — Borrowing costs. Such properties are classified to the
appropriate categories of PPE when completed and ready for intended use,

Assets in the course of construction are capitalised in the assets under construction account. At the point when an
asset is operating at management’s intended use, the cost of construction is transferred to the appropriate
category of property, plant and equipment and depreciation commences. Costs associated with the commissioning
of an asset and any obligatory decommissioning costs are capitalised where the asset is available for use but
|incapable of operating at normal levels until a year of commissioning has been completed. Revenue generated|
from production during the trial period is capitalised.

Property, plant and equipment except freehold land held for use in the production, supply or administrative
purposes, are stated in the balance sheet at cost less accumulated depreciation and accumulated impairment
lasses, if any,

The Company has elected to continue with the carrying value for all of its property, plant and eguipment as
recognised in the financial statements on transition to Ind AS, measured as per the previous GAAP and use that as
its deemed cost as at the date of transition.

Subsequent expenditure and componentisation

Parts of an item of PPE having different useful lives and significant value and subsequent expenditure on Property,
Plant and Equipment arising on account of capital improvement or other factors are accounted for as separate
components only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably, Expenditure on dry docking of rigs and vessels are
accounted for as component of relevant assets. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred,




Depreciation and useful life

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
|residual value. Depreciation is recognised so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using straight-line method as per the|
useful life prescribed in Schedule 1| to the Companies Act, 2013 except in respect of following categories of assets,
in whose case the life of the assets has been assessed as under based on technical advice, taking into account the
nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history of
replacement, anticipated technological changes, manufacturers warranties and maintenance support, etc.

. Assets ‘Yoars
Plant & Machinery 2 to 40
Furniture & Fixture 3to15

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ
from previous estimates, the change is accounted for as a change in accounting estimate on a prospective basis.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Derecagnition

An item of PPE s de-recognised upon disposal or when ne future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in Statement of Profit and Loss.

Impairment

At the end of each reporting year, the Company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. IF any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation

basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for wse are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount, An impairment loss is
recognised immediately in the Statement of Profit and Loss,




2.4
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Investments in associates

The investments in associates is carried in these financial statements at historical ‘cost’, except when the
investment, or a portion thereof, is classified as held for sale, in which case it is accounted for as Non-current assets
held for sale and discontinued operations, Where the carrying amount of an investment in greater than its
estimated recoverable amount, it is written down immediately to its recoverable amount and the difference is|
transferred to the Statement of Profit and Loss. On disposal of investment, the difference between the net disposal
proceeds and the carrying amount is charged or credited to the Statement of Profit and Loss.

Revenue recognition

Revenue is recognised anly when it can be reliably measured and it is reasonable to expect ultimate collection.
Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable.

Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses,

[Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before tax as
reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible
in other years and itermns that are never taxable or deductible, The Company’s current tax is calculated using tax
|rates and laws that have been enacted or substantively enacted by the end of the reporting period,

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit. In addition, deferred tax llabilities are not recognised if the temporary difference arises from the initial
recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no langer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to he
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and|
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.




2.7|Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation,

Provisions are measured at the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, it's carrying amount is the
present value of those cash flows (when the effect of the time value of meney is material). The measurement of
provision for restructuring includes only direct expenditures arising from the rastructuring, which are both
necessarily entailed by the restructuring and not associated with the ongoing activities of the Company.

2.B|Employee benefits
Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment towards un-
availed leave, compensated absences, post-retirement medical benefits and other terminal benefits.

Short-term employee benefits

Wages and salaries, including nar-monetary benefits that are expected to be settled within 12 months after the
end of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the
liabilities are settled, The liabilities are presented as current employee benefit obligations in the balance sheet.

2.9}Earnings per share

Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted average number of equity
|shares outstanding during the period. The weighted average number of equity shares outstanding during the year is
adjusted for treasury shares, bonus issue, bonus elément in a rights issue to existing shareholders, share split and
reverse share split {consolidation of sha res).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of interest and
ather financing costs or income (net of attributable taxes) associated with dilutive potential equity shares by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted|
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares
including the treasury shares held by the Company to satisfy the exercise of the share options by the employees.

2.10/Global Health Pandemic on COVID-19

The outbreak of corona virus (COVID-19) pandemic globally and in India s causing significant disturbance and
slowdown of economic activity. The Company’s operations and revenue during the pericd were impacted due to
COVID-19. The Company has taken into aceount the possible impact of COVID-19 in preparation of financial
Statements, including its assessment of recoverable value of its assets based on internal and external information
upto the date of approval of these financial statements and current indicators of future economic conditions
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DHAVAL EXPORTS LIMITED
NOTES to the Standalone Financial Statements for the year ended 315t March, 2021

3. FROPERTY, PLANT & EQUIPMENT

Description GROS5 BLOCK DEFRECIATION / AMORTIZATION MET BLOCK
Addifion | Ded/Ad] | As af Upie Ded/Ad] | [
As ot April 1, | during | during | March 31, | March 31, | Forthe | during | Maorch 31, |As of March|As af March|
2020 the year | the year 20 2020 year | the year 2021 31, 2021 31, 2020
T Froperty, Flant &
Equipment
Furnilure & Fxiue 21.038.00 - - | 2103800 | 1998400 - - T9.984.00 1.052.00 1.052.00
Mobiles S.800.00 - - 5,800.00 5.510,00 - - 5.510.00 290.00 220.00
Totcl|  26,838.00 5 - | 2683800 2549600 e = | 2547400 1.34200( 1.342.00
Pravy. 'I'Elurt 26,838.00 - = | 26,838.00] 254%6.00 - = | 2547400 1,342.00 1,342.00




DHAVAL EXPORTS LIMITED

MNOTES to the Standalone Financial Statements for the year ended 315t March, 2021

4, INVESTMENTS-NON CURRENT
INVESTMENTS MEASURED AT COST
In Equity Shares of Associate Companies
Unguoted, fully paid up
M.R. Tex Pl Lid. [of Rs. 10/ each)
Chandan Fabrics Pyl Lid. [of Bs. 10/ each]

Other Investments in equity Shares
M.R. Tex Pvt, Lid, [of Rs. 10/ each)

Aggregale amount of Unguoted Investments

As at 315t March, 2021

As ab 31st March, 2020

No. of Shares Amount (%) No. of Shares Amaount (T}
- - 748,000 7.480,000.00
244,700 2,447 ,000.00 244,700 2,447 000.00
244,700 2447 000,00 992.700.00 9,927 .000.00
300,000 3,000,000.00 - 5
300,000 3.000,000.00 - =
544,700 5,.447,000.00 992,700.00 9.927,000.00

4.1 During the year the company has disposed off 4,48,000 Shares of M/s M. R. Tex Private Limited. Due to this disposal, total
holding in M/s. M. R. tex Private Limited dropped below 20%, accordingly M, R, Tex Private Limited no longer remain associate of

the company.

&, DEFERRED TAX ASSETS
Redated to Fixed Assels
Total

&, TRADE RECEIVABLES
(Unsecured, considered good)
Cutstanding for o penod exceeding six monihs
Other Debis
Total

7. CASH AND CASH EQUIVALENTS
Bakances with banks:
On curent account with scheduled banks
Cash on hand
{os certified by the management)
Total

B, CURRENT TAX ASSETS (Net)

Tox Deducted at Source and Advance Tax{Met of Provisions)

Total

March 31,2021

Amount [T)
1,117.00
1,117.00

22,050, 765.00

22,050,768.00

B85, 744,32
11.912.00

§7.656.32

19,621.00
19.621.00

March 31,2020

Amount (T)
117300 |

1.173.00

S75.210.00

5§75.210.00

688,633.72
&,842.00

§95475.72

£9,642.00

49,442.00

A,

B Rl




DHAVAL EXPORTS LIMITED
MNOTES to the Standalone Financial Statements for the year ended 31st March, 2021

March 31,2021 March 31,2020
Amount (T) Amount (T)
¥. EQUITY SHARE CAPITAL
Auvthorised Shares
10,00,000 (10.00,000} Equity shares of ¥ 10/- sach 10,000.000.00 10,000.000.00
10,000, 000.00 10,000,000.00
Issved, Subscribed and fully paid-up Shares
99,60,000{99,60,000) Equity shares of T 10/- each fully paid up 2,2&0,000.00 F,%60,000.00
Total issved, subscribed and fully poid-up share capital ¥,940,000.00 .760,000.00

a) Reconciliation of the shares culstanding of the beginning and at the end of the repoding peried:

March 31,2021 March 31,2020
No. of shares Amount (T) No. of shares Amount (T)
Equity Shares
Al the beginning of the year F96,000 2,940,000.00 $96.000 2.960,000.00
Outstanding af the end of the year 796,000 #,860,000.00 796,000 ?.960.000.00

b} Terms and Rights attached to Equity Shares

The Company has cnly one class of shares refered 1o as equily shares having a par value of ¥ 10/~ per share, Fach holder
of equity shares is enfilled to one vole per share. The Company declares and pays dividends in Indian Rupees. The
dividend proposed by the Board of Directars is subject to the approval of the shareholders in the ensuing Annual General
Meeting,

In the event of iguidation of the Company, the halders of equity shares will be enfified to receive remaining assets of the
Company, after distribution of all preferential amounts. The distibution will be In proportion of the number of equity
shares held by the shareholder,

) Detalls of shareholders holding more than 5% shares in the Company

March 31,2021 March 31,2020
Equily shares of Rs. 10/- each fully poid up Mo. of shares % holding Mo. of shares % holding
Bhag Chand Jain 180,000 18.67 180,000 18.07
Mitesh Jain 90,000 9.04 20,000 9.04
Wikash Jain 145,000 14.56 145,000 14.56
Ekta Jain 79,970 8.03 79970 8.03
Vidhya Devi Jain &0.000 402 40,000 602
10. OTHER EQUITY March 31,2021 March 31,2020
Amount (%) Amount (T)
Retained Earnings:
Balance as per the last financial statements 1. 189.3%2.72 912,145.72
Profit / (Loss) for the year 16,294, 656 60 277.247.00
Less: Appropriotions " z
Net Surplus in the Statement of Profit and Loss 17,484,04%.32 1,18%,392.72
Total 17,484,049,32 1,189,392.72
11.OTHER CURRENT LIABILITIES
Other Payobiles * 173,455.00 120,450,00
173,455.00 120,450.00

* Other Payables inchede Liokiity for expenses af fair value




DHAVAL EXPORTS LIMITED

MOTES to the Standalone Financial Statements for the year ended 31st March, 2021

12. REVENUE FROM COPERATIONS
Brokerage & Commission

13. OTHER INCOME
Consulfancy Fees
Interest on T Refund
Profit on sale of Investments

14. EMPLOYEE BEMNEFITS EXPENSE
Salaries
Total

15. OTHER EXPENSES
Advertisement
Bank charges
Custodion Fees
Conveyance Expenses
Filing Fees
General Expenses
Interest on TDS
MCX Fees
Payment to Auditor
Postage & Courier
Printing and Stationary
Professional Fees
Rates and Taxes
Retainership Fees
Website Expenses
Total

15.1 Payment to Auditor as:
Auditor
Statutory Audit Fees
COther Services

16. EARNING PER SHARE (EPS)

March 31,2021
Amount (%)

March 31,2020
Amount (%)

1,498,980.00

1,407.60%.00

1,498,980.00

1,40%,60%.00

2.088.00
16,128,000.00

350,000.00
6,355.00

14,130,088.00

356,355.00

815,000.00

815,000.00

950.000.00

31.584.00
1.274.40
38.740.00
13,200.00
30.4680.00
26.00
&4,900.00
104,200.00
40.00
&0.00
109.370.00
4,650.00
37.000.00
10.000.00

$50,000.00

25,754.00
1.0462.00
56,640.00
8,750.00
15,352.00
29.144.00
230.00
&4,900.00
8%.680.00
4,206.00
200.00
114.370.00
4,650.00
37.000.00

447,994.40

453,338.00

29.500.00
76,700.00

106,200.00

2%,500.00
40,180.00

89,680.00

The following table reflects the profit and shares data used in the computation of basic and diluted earnings per

share.

[a) Profit after tax (Profit atfibutable to ordinary share
holders- for Basic and Diluted EPS)

(b) Weighted average number of Ordinary Shares for

Basic & Diluted -EPS

[c ) Mominal value of Crdinary Shares (%)
(d) Basic and Diluted Earnings per Crdinary Share (%)

March 31,2021
16,294,656.60

996,000.00

10.00
14.360

March 31,2020
277.247.00

994,000.00

10.00
0.278




DHAVAL EXPORTS LIMITED
NOTES to the Standalone Financial Statements for the year ended 315t March, 2021

17 SEGMENT REPORTING
the Company's operation predominantly comprises of only one segment "Brokerage & Commission” and therefore segment
reporting as per Ind As 108 "Operating Segments”, is not applicable to the company.

16 Related Party Disclosures
{1l Related porty relationship
il Key Manogement Personnel (KMP]
[a) Mitesh Jain- Director
(B) Ashiok Kumaor - Director
(c] Pradeep Kumar Bhawsinghka - Direclor
d) Simo Devi More - Director
(g] Ashish More-whole Time Director
{fi Manish Horsh-CFO
{g) Dipti Jain-Company Secretory

(i} Associate
{b] Chandan Fabrics Pvt. Lid.

v irect
(a] Vikash Jain - Brother of Director
{b) Ashish Harsh- Brother of CFO

[ ) Rabindra Kumar More- Fother of Whole fime Director

(iv) Promoter Group

(a) M R Business Pvi. Lid.

{b) M R Creation Pvl. Lid.

(€} M R Emporium Py, Lid.

() M.R. Fabxics (Ranchi] Pvt. Lid.
(e} M.E. Manokamna Pvt. Lid,
{f] M. R. Selection Pvi. Lid.

{g] M R Tex Pyt Ltd.

{h} Shama Synthefics Pyt Lid,
(i} Recon Marketing Pvt, Lid,

(i} Phymax Developers Pvl, Lid,
(k] Zulex Merchandise Pyl Lid,




|Tm sactions EMP Associat Relotives of ||Promoter Grand Total
KMP |
(o) Remunerations
Ashish More 220,000.00 - - 220,000.00
Dipti Jain 180,000.00 - # 1 80,000.00
Manish Harsh 220,000.00 " - 220,000.00
Rabindra Kumar Maore - 121,000.00 - 121,000.00
Ashish Harsh - 54,000.00 - S54,000.00
Total 620,000.00 175,000.00 - 795,000.00
Previous Year
Ashish More 240,000.00 - - 240,000.00
Dipti Jain 50,000.00 - - 50:000.00
Manish Harsh 260,000.00 - - 260,000.00
Rohit fain 40,000.00 - - 40,000,000
Rabindra Kumar More - 1:32,000.00 - 132,000.00
Ashish Harsh - 108,000.00 = 108,000,00
Total 590,000.00 240,000.00 - 830.000.00
(o) Brokerage & Commission
Previous year
Deshna Creation {Prp. M. R. x 1,339,119.00 1,339,119.00
Creation Pvt Lid)
- 1,339,119.00 1,339,119.00
(c] Ofice Expenses/General Expenses
.R. Tex (P) Ltd. 20,000.00 x] 2 20,600.00
Total 20,000.00 - 20,000.00
Previous Year
M.R. Tex [P) Ltd, - 20,000.00 - . 20,000.00
Tolal - 20,000.00 - - 20,000.00
Balan I
(a) Liability for expenses
Manish Harsh 20,000.00 - 20,000.00
Tolal 20,000.00 - - 20,000.00
Frevious Year
Ashish Harsh - 2.000.00 - 2.000.00
Ashish More 20,000.00 - - 20.000,00
Dipti Jain 15,000.00 - 15,000.00
Manish Harsh 22,870,00 - 22.870.00
Rabindra Kumar Mare - 11,000.00 11,000.00
Total 57.870.00 20,000.00 77,870.00
{b] Investment
Chandan Fabrics Pvt. Ltd. - 2,447 ,000.00 - - 2,447 000,00
M. R. Tex Private Limited - - 3,000.000.00 2.000,000.00
Total - 2.447,000.00 - 3,000,000.00 5,447 000,00
Previous Year
Chandan Fabrics Put, Ltd, - 2,447 ,000.00 . E 2,447 000,00
M. R. Tex Private Limited - 7. 480,000.00 - - 7 A80,000.00
Tatal - 2.927.000.00 - - 992700000




DHAVAL EXPORTS LIMITED
NOTES to the Standalone Financial Statements for the year ended 315t March, 2021

1% MATURITY AMALYSIS OF ASSETS AND LIABILITIES

As at March 31, 2021 As at March 31, 2020
within 12 month [After 120 Total within 12 After 120 Total
|Particutars manth |month manth
Assets
Financial Assets
Cash and cash equivalents 97,656.32 - 97,656.32 (95,475,772 - 695,475.72
Trade Receivables 22,050,768.00 = 22,050,768.00 575,210.00 = 575,.210.00
Investments - 5,447 000,00 5,447,000.00 2 9,927,000.00 9,927,000.00
Non-Financial Assets
Current Tax assets 19,621.00 - 19,621.00 69,642.00 - §9,642.00
Deferred Tax assets - 1,117.00 1,117.00 - 1.173.00 1,173.00
Property, plant & equipment - 1,342.00 1,342.00 - 1,342.00 1,342.00
Total Assets 22,168,045.32 5,449,459.00 27,617,504.32 1,340,327.72 9,929,515.00 11,269,842.72
Liabilities
Financial Liabilities
Payables : 3 . . . .
Other Payables - - - - - -
{i) total cutstanding dues of
micro
enterprises and small enterprises . - . - - -
(W) total outstanding dues of
creditors other than micro enterprises
and small enterprises 173,455.00 - 173,455.00 120,450.00 - 120,450,000
Nen-Financial Liabilities . - - - - -
Total Liabilities 173,455.00 - 173,455.00 120,450.00 - 120,450.00
Met 21,994,590.32 5,449,459.00 27,444,049.32 1,219.877.72 9,929,515.00 11,149,392.72

20 Disclosure under the MSME Act 2006, (a5 per the intimation received from the vendor)

Based on the intimation received by the Company, some of the suppliers have confirmed to be registered under "The Micro, Small and Medium
Enterprises Development {"MSMED ') Act, 20067, Accordingly, the disclosures relating to amounts unpaid as at the year ended together with interest
paid /payable are furnished below:

As at March 31, |As at March 31,
2021 2020

Particulars Amount [T} Amaunt [T}
The principal amount remaining unpaid to supplier as at the end of the year = -
The interest due thereon remaining unpakd to supplier as at the end of the year > -
The amount of interest paid in terms of Section 16, along with the amount of payment made to the supplier
beyond the appointed day during the year

The amount of interest due and payable for the year of delay in making payment {which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act

The amount of interest accrued during the year and remaining unpaid at the end of the year

The amount of further interest remaining due and payable even in the succesding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprise Development Act, 2006




DHAVAL EXPORTS LIMITED
NOTES to the Standalone Financial Statements for the year ended 31st March, 2021

21 The figures for the corresponding previous year have been regrouped / reclassified wherever necessary, to

make them comparable.

22. Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on June 30, 2021.

As per our report of even date attached For and on behalf of the Board of Directors
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Chartered Accountants Suite No. 1807, Kolkata-700 091
Phone : 033- 4600-7111 /7222
E-mail : clientcare@abkandco.com
INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS \Website : www.abkandco.com

To the Members of M/s. DHAVAL EXPORTS LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of M/s. Dhaval Exports Limited
(hereinafter referred to as “the Company") and its associates, which comprise the consolidated Balance
Sheet as at March 31, 2021, the Consolidated Statement of Profit and Loss(including other Comprehensive
Income), the consolidated Statement of Change in Equity and the Consolidated cash flows Statement for
the year then ended, and notes to the consolidated financial staternents, including a summary of
significant accounting policies and other explanatory information {hereinafter refered to as "the
consclidated financial statements”),

In our opinion and to the best of our information and according to the explanations given to us and
accaording to the explanations given to us and based on the consideration of reports of other guditor on
separate financial statements and on the other financial information of the associate the aforesaid
consclidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so reguired and give a true and fair view in confarmity with the accounting principles
generally accepted in India including the Indian Accounting Standards|*Ind AS") prescribed under section
133 of the Act, of the consolidated state of affairs of the Company and ifs Associate as at March 31, 2021,
their consolidated profit (including other comprehensive income), their consclidated changss in equity
and their consolidated cash flows for the year then ended.

Basis for Opinion »

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibiliies for the Audit of the Consolidated Financial Statements section of our report, We are
independent of the Company and its associates in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with ethical requirements that are relevant to
our audit of the consclidated financial stotements under the Act and Rules thereunder, and we have
fulfiled our ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the consolidoted financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Financial Statements for the financial vear ended March 31, 2021, These matters
were addressed in the context of our oudit of the standalone financial statements as o whaole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be key audit matters to be communicated in our
report. We have fulfilled the responsibiliies described in the Auditor's responsibilities for the audit of the
standalone Financial Statements section of our audit report, including in relation fo these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessments
of the rsk of material misstatement of the Standalone Financial Statements. The results of our audit
procedures, including the procedures performed to address the matters below, provided the basis for our
audit opinion on the accompanying Sfandalone Financial Statements,

Key audit matters | How our audit addressed the key audit matters
1. Sale of Non-current Investment in Equity shares of Associate Ceompany.
During the year ended March 31, | Our audit procedures included and were not limited
2021, the Company has disposed- | to the following:

off 4.48,000 Equity Shares of M. R, « Examined the valuation of Share on ihe
Tex Prvate Limited for  Rs. date of sale. We have relied on the
2,06,08,000/-. Due to this disposal of valuation  report  cobtained by the
investment holding in M. RB. Tex management from CS  Ranjit  Kejriwal,
Private limited reduced below 20% registered valuer (SFA).

in M. R. Tex Private Limited. This ——x=Assessed  the valuafion  methodology,
transaction is significant fransaction#y & _,'{*‘*idp?j{uding assurmptions adopted in valuation
e bos e :
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Accordingly, the above has been of equity shares,

determined as a key audit matter, e Assessed the ftax  implication of  this
transaction.

» Reviewed the disclosure made by the
company in ihe financial statements.

Information Other than the Standalone financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Annual Report, but does not include the Standalone
Financial Statements and our auditor's report thereon.

Qur opinion on the Consolidated Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsitility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears fo be materially misstated, If, based on the work we have performed, we conclude that there is a
material missiatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial perfformance (including other comprehensive
income), consolidated change in equity and consolidated cash flows of the Company and ifs Associates
in accordance with the accounting principles generally cccepted in India, including the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Stondards) Rule, 2015 as
aomended. The respective Board of Directors of the company and its associates are responsible for
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and its Associates and for preventing and detecting frauds and
other iregularities; selection and application of appropriate accounting poficies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accurocy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
staternents that give a true and fair view and are free from material misstatermnent, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial statements by
the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the company and
its associates are responsible for assessing the ability of the Company and of its associates to continue as o
going concem, disclosing, as applicable, matters related to going concem and using the going concemn
basis of accounting unless management either intends to liquidaie the Company or fo cease operations,
or has no redlistic alternative but to do so.

The respective Board of Directors of the Company and its associates are responsible for overseeing the
financial reporting process of the Company and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consclidated financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements.
whether due to fraud or eror. design and perform audit procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk




emor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtdin an understanding of infernal control relevant to the oudit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3(i] of the Act, we are
also responsible for expressing our opinion on whether the company and its Associates, which are
the companies incorporated in India have adequate intermal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the oppropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obiained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company and its
associates to continue as a going concem. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial staternents or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up fo the dafe of our auditor's report. However, future
events or conditions may couse the Company and its associates to cease to confinue as a going
concern.

= Evgluate the cverall presentation, structure and content of the consclidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

= Obfain sufficient appropriate audit evidence regarding the financial information of the Company
and its ossociotes to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements
of such entities included in the consclidated financial statements of which we are the independent
auditors, For the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits caried out by them. We remain solely responsilble for our audit opinion.

We communicate with those charged with governance of the Company regarding, ameng other matters,
the planned scope and timing of the cudit and significant cudit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we delermine those matters that
were of most significance in the audit of the consclidated financial statements of the curent period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in cur report because the odverse conseguences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

a. The comsolidated financial statements include the Company's share of net loss (including other
comprehensive income) of Rs. (3.06,722.39) for the year ended 31 March 2021, as considered in
the consolidated financial statements, in respect of the associates, whose financial statements
have not been oudited by us. These financial statements have been audited by other auditor
whose reports have been fumished to us by the management, and our opinion on the
consolidated financial statement, in so far as it relates to the amounts and disclosures included in
respect of these associates, and our report in terms of sub-section (3} of Section 143 of the Act, in so
far as it relates to the aforesaid associates, is based solely on the reports of other auditars.

in our opinicn above on the consolidated financial statements, and our report on Other Legal ond
Regulatory Requirements below, is not modifi Eﬁ%ﬂ of the above matters with respect fo our
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reliance on the work done and the reports of the other auditors and the financial statements cerified by
the Manogement.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the
other auditor on separate financial statements and the other financial information of the associates, os
note in the Other Matters section above we report, to the exient applicable, that:

) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial staternents;

(b) In our opinion, proper books of account as required by low relating to preparation of the oforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors;

(c) The Consclidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Change in Equity and the Consclidated
Caosh Flow Statement dealt with by this Report arg in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under 3ection 133 of the Act. Reod with the Companies (Indian Accountfing Standards) Rules,
2015, as amended;

(e) On the basis of the written representations received from the directors of the Company as on 315t
March, 2021 taken on record by the Board of Directors of the Compony and the reports of the
statutory auditors of its, associote companies incorporated in India, none of the directors of the
company, and its associate companies incorporated in India is disqualified as on 315t March, 2021
from being appointed as a director in terms of Section 144 (2] of the Act.

(f} With respect to the adequacy of internal financial controls with reference to financial statements of
the Company and its Associole Companies, which is incorporated in Indian and the operafing
effectiveness of such controls, we refer our separate report in Annexure-A,

Wwith respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(14] of the Act,

(9

In our opinion and to the best of our information and according to the explanations given o us by
the Company and the reports of the statutory auditor of its Associate Companies incorporated in
India, the remuneration paid/provided by the Company and its Associate companies to its
directors during the year is in occordance with the provision of section 197 of the Act;

(h) With respect fo the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and accoerding to the explanations given to us:

i. There were no pending litigations which would impact the consclidated financial position of the
Company and ifs associates;

i. The Company and its associates did not have any material foreseeable losses on long-term
contracts including denvative contracts; and

il. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company, and its, associate companies incorporated in India.

For Agrawal B. Kumar & Co.

Chartered Accountants

ICAl Firm Registration No.: 313100E

QM (riusswd by,

(G.P. Sharma)

Partner

ICAI M. No. 064534

UDIN: 21046535 AAAAEK2375

Place: Kolkata
Date: 3 JUN 2021




Annexure “A" to Independent Auditors' Report of even date on Consolidated Financial
statement of Dhaval Exports Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("The Act")

1. In conjunction with our audit of the consclidated financial statements of the Dhaval Exports Limited
as of and for the year ended March 31, 2021, we have audited the internal financial conirol over
financial reporting of Dhaval Exports Limited (“the Company”) and ifs associate companies which
are companies incorporated in India as of March 31, 2021.

Management's Responsibility for Internal Financial Controls

2. The respective Boord of Directors of the Company and its associates which, are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal conirol stated in the Guidance MNote on Audit of
Internal Fnancial Controls Over FAnancial Reporting issued by the Institute of Chariered Accountants
of India (ICAl). These responsibilities include the design, implementation ond maintenance of
adeguate intermal financial controls that were operating effectively for ensuring the ordery and
efficient conduct of its business, including adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frouds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company, and its associate companies, which are
companies incorporated in India. internal financial controls over financial reporting with reference to
these Consolidated Finoncial Statements based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") and the Standards on Auditing deemed to be prescribed under section
143{10) of the Act to the extent applicable to an audit of internal financial controls, both applicable
to an audit of intemal financial confrols and both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adeguate internal financial controls aver financial
reporting with reference to these Consolidated Financial Statements was established and maintained
and if such conirols operated effectively in all material respects,

4. Our audit involves performing procedures fo obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Consolidated
Financial Statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial
reporting, with reference to these Consolidated Financial Statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intermal contral based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

5. We believe that the audit evidence we have obtained ond the oudit evidence obtained by the
ather auditor of the associate companies, which is a company incorporated in India, in terms of their
report referred to the Other Matters paragraph below, is sufficient and appropriate to provide o basis
for our audit opinion on the Company's internal financial controls system over financial reporting with
reference to these Consolidated Financial Statements,

Meaning of Internal Financial Controls Over Financial Reporting with reterence to these Consclidated
Financial Statements

6. A company's internal financial control over financial reporting with reference fo these Consolidated

Financial Statements is o process designed to provide reasonable assurance regarding the reliability

of financial reporting and the preparation and the presentation of financial statements for external

purposes in accordance with generally accepted accounting principles. A company’s internal
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financial control over financial reporting with reference to these Consolidated Financial $tatements
includes those policies and procedures that (1) pertain fo the maintenance of records that. in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company, (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use. or disposition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporling with reference to these

Consoclidated Financial Statements

7. Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Consolidated Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to these
Consolidated Financial Statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these Consolidated Financial Statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

B. In our opinion, to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors, as referred to Other Matters paragraph below,
the Company and its associate companies, which are companies incorporated in India. have,
maintained in all material respects, an adequate intemal financial controls systern over financial
reporting with reference to these Consolidated Financial Statemnents and such intemal financial
controls over financial reporting with reference to these Consolidated Financial Staternents were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Intemnal Financial Controls Over Financial Reperting issued by the
Institute of Chartered Accountants of India.

Other Matters
9. Our aforesaid report under section 143(3} (i) of the Act, on the adequacy and operating effectiveness
of the intemnal financial controls over financial reporfing with reference to these Consclidated
Financial Statements of the Company, in so far as it relates to 1 associate company, which is
incorporated in India, is based on the comesponding report of the auditors such associates
incorporated in India. Our opinion is not modified in respect of the above matters.
For Agrawal B. Kumar & Co.

Chartered Accountants
ICAl Firm Registration Mo.: 313100E

Gudah Brosvamd Sharuns

(G. P. Sharma)

Partner

ICAI Membership No.: 066534
UDIN: 21044534AAAMAEK23T5

Place: Kolkata by e A
Date: 30 JUN 22 2



Particulars

~ DHAVAL EXPORTS LIMITED

CONSOLIDATED BALANCE EHEET AS AT MARCH 31, 2021

Hnte As at March 31, 2021 As at March 31, 2020

No. %) 4]
{1) ASSETS
MNon-current assets
Property, Plant and Equipment 3 1,342.00 1,342.00
Financial Assets
(i} Investments 4 7.335,028.53 33.842,783.56
Deferred tax assets (net) 5 1,117.00 1,173.00
Total non-current assets 7.337.487.53 33.845,298.56
(2) Current assets
Financial Assets
(i) Trade receivables B 22,050,768.00 575,210.00
(i) Cash and cash eguivalents 7 97.656.32 £655,475.72
Current Tax Assets (Met) 8 18,621.00 £9.642.00
Total current assets 22168, 045.32 1,340,327.72
Total Assets 29,505,532.85 35,185,626.28
EQUITY AND LIABILITIES
Equity
Equity Share capital g 9,960,000.00 8,960,000.00
Other Equity 10 19,372,077.85 25.105,176.28
Total Equity and Liabilities 29.332 077.85 35.065,176.28
LIABILITIES
Current liabilities
Other current liabilities 11 173.455.00 120,450.00
Total current liabilities 173,455.00 120,450.00

29,505,532.85
' {000}

The accﬂmpanylng notes form an integral part of the Consolidated !"nanéral slatements
I

As per our report of even date attached - | i For and on beha!* of the Bnard of D:rm:tl}rs ==

Total Equity and Liabilities 35,185,626.28

Far AGRAWAL B, KUMAR & CO.

Chartered Accountants —FDIDHAvh EKP{] Livil |_I,'__L|I‘__ Ror DH#N&__E_}EP_QRTS UMIT ED
Firm's Registration Ne. 313100E e } M\ML\ \'ﬁl ‘WM_

.‘_:,,L.,q f‘,z,,,,..j il\m:w‘,--. ' —Bﬁeem‘ e _— _ . Director
e gnggg’%ﬂ%—m‘ § ag;g.w “ASHISH MORE
Membtrshm Numher 066536 . __1_ | [ - _ﬁl:N__ ﬁ? I 5589‘3
U2 1D66536MAAE K2375 = ¥
e : ' - —WHOLE TIMEDIRECTOR
Date: 304‘05.-"2021 : s i) __- S

For DHAVAL EXPORTS LTD.

Magish Hansh

CFoy Complaince Officer




DHAVAL EXPORTS LIMITED

STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

Year ended Year ended
Particulars Note No. March 31, 2021 March 31, 2020

) )
Revenue From Operations 12 1,498, 980.00 1,409.609.00 |
Other Income 13 16,130,088,00 356,355.00
Total Income 17,629,068.00 1,765,964.00
EXPENSES
Employee benefits expense 14 815,000.00 950,000.00 |
Depreciation and amortization expense 3 = o )
Other expenses 15 447 964 40 453 338.00
Total expenses 1,262,894 .40 1,403,338.00
Profit/(loss) before tax 16,366,073.60 362 626.00
Share of profit/{Loss) of Associates i (308,722, 39} . _2_251%_3 18.07
Profit/loss) before tax 16,059,351.21 2,604, 944.07
Tax expense: g
(1) Current tax ) s 59 ??ﬂ [}I:l B5018.00
(2) Income Tax for erlieryear . il 1188100 -
(2} Deferred tax 56.00 361.00
Profit/(loss) for the period 15,987 ,934.21 2.519,565.07
Other Comprehensive Income _ : -
A i) ltems that will not be reclassified to profit or v
loss s e
(i) Income tax relating to items that will not be . .
reclassified to prefit or loss
B (i) ltems that will be reclassified to profit or loss -
(i) Income tax relating to items that will be Tl - e )
reclassified to profit or loss
Total Comprehensive Income for the period 15,987,934 21 2 519,565.07
Earnings per equity share (for continuing
operation! : | B
(1) Basic S S 16.052 2.530
(2} Diluted ~ 16 16.052 2.530
The accompanying notes form an integral part of the Consoclidated financial statements.
As per our report of even date attached For and on behalf of the Board of Directors
For AGRAWAL B. KUMAR & CO. L =) TS LM e
Chartered Accountants Fnr DHAHAL EKPDRI =¥ Fﬂf DHN"{#‘L EXPOR I S
Firm's Registration No, 313100F A‘l&u\.\ \gpr¥iore

a-...l.ﬁu'i la«-’“""“l-uﬂm Digactor Director Director
(G. P. SHARMA) NITESH JAIN DN N ASHISH MORE
Partner - 00454763
Membership Number: 066536 DIN DIN-07/155893
UDIN: 21066536AAAAEK237S
WHOLE TIME[DIRECTOF

Flace; Kolkata -
Date: 30/06/2021 A' ‘“A' LBL““
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DHAVAL EX
Statement of Consolidated Changes in Equity for the year ended March 31, 2021

A. Equity Share Capital

| As at Marc 31, T sesano assaconon
Ili:-hiﬂfri'l Equily Share Capital during Ihujgw - -
[as at March 31, 2020 &l 595,000 %0950,000.00
[Change in Equity Shars Cagital durng e year e
[ s a1 March 31, 2021 il | 395,000 4§ .960,000.00

B. Other Equity

Balance as at April 1, 2020
Frafil for ihe pear _
mmerpamhgﬂmammwmqw_ = . = i
[Total Comprenensive incame for the year . - 1598793421
[Derscognition of Assocale 21,721,002 84}
[ Teanster ladfram ) E - -
|Divigends

[Tax on Dividerd

| ny ather charige (10 be specified)
|Balance as at March 31, 2021

26,105,176.26 |
15,987.634.21 |

Llaom D el doed ke fu

B - 19372077.85




Giberitem dl

|

Balance as at April 1, 2019
Frofit for tha yaar -
|Ciher comprehensive income for the year - - -

[Tatal Comprehensie Income for the year - . = 2519.565.07
| Trangter fatiom - - |
|Divigends =
| Tax on Dividend 3 = £ P . |
[y othes change {to be specifed) - - - === - - |
[Balance as at March 21, 2020 - = - 25105,176.28 - 28105,176.28 |

- 225B5811.21
2 518,565,017

22,585,611.21 |
2,519,585.07 |

51953507 |

| Tha accompanying notes form an integral part of the Consolidated fimancal stalements:

A oer aur report of even date sttached

SESEA T For DHAVALEXPORI

Fa'm's Rogistrasion Mo, 3E3100F

f:u.ld Pracasd Shattpunsy

Foeand an bohall of the Board of Direcion
w

IS Eor DHAVAL EXPORTS LIMITED

& A‘"\"’"‘\ Sflahe
'bur ctor g::ﬂw ni Ctﬂl'
Fartiar

e NITESH JAIN ASHISH MORE
e e DIN - 00454763 DIN-07155893

' E DIRECTOR
For DHAVAL Expon'ré.'l%
AM’V\L L:D'V\'im. N %ﬂ\

(Cn-v\(h:j gemdi.ﬁa) C¥eQ Complaince Officer




DHAVAL EXPORTS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Year ended

s Note | prarch 3 1, 2021 Year ended March
No. 31, 2020 (3)
)
A. Cash flow from operating activities
Profit for the year 15,987,934.21 2,519,565.07
Adjustments for reconciie net prafit / {loss) to net cash provided by operating
activities
Depreciation and amaortisation . -
Tax expense 71,417.00 B85,379.00
Share of profit from Associstes 306,722.39 (2,242,318.07)
Profit on sale of Investments (16,128,000.00) .
Changes in assets and liakilities =
Decrease (Increase) in trade receivables, current [21,475,558.00) (575,210.00)
Decrease [increase) in other current assets 500021.00 105,652.00
Decrease (increase) in Loans and Advances - 39,000.00
Decrease (increase) in other financial assets, current - 3
Increase (decrease) in other current liabilities 53,005.00 50,840.00
Total adjustments for reconcile profit (loss) (37,122,392.61) [2,496,657.07)
Net cash flows from [used in) operations {21,134,458.40) 22,908.00
Income taxes paid (71,361.00) (85,018.00)
Other inflows (outflows) of cash - .
Met cash flows from (used in) operating activities (21,205,819.40) (62,110.00)
B. Cash flows from investing activities
Dividends received .
Sale af Investments 20,608,000.00
Met cash flows fram [used in) investing activities 20,608,000.00
¢, Cash flows from used in financing activities 3
Dividends paid =
Interest paid _
Met cash flows from [used in) financing activities =
Met increase (decrease) in cash and cash equivalents (587,819.40] (62,110.00)
Effect of exchange rate changes on cash and cash equivalents - -
Effect of exchange rate changes on cash and cash equivalents 3 .
Met increase (decrease) in cash and cash equivalents (597,819.40) (62,110.00)
Cash and cash equivalents cash flow statement at beginning of the year 7 695,475.72 757,585.72
Cash and cash equivalents cash flow statement at end of the year 7 97,656.32 695,475.72

As per our report of even date attached
For AGRAWAL B. KUMAR & CO.
Chartered Accountants

Place: Kolkata
Date: 30/06/2021

For DHAVAL EXPORTS

The accompanylng notes form an integral part of the Consolidated financial statements.
For and on behalf of the Board of Directors
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DHAVAL EXPORTS LIMITED

Overview and Significant Accounting Policies

1. Overview
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a)

B}

c)

d)

Corporate Information

Dhaval Exparts Limited {The Company) is a public limited com pany incerperated and domiciled in India. Its Shares are listed
on Metropolitan Stock exchange (MSE). The company is primarily engaged in the trading of textile goods however no such
activity carried out during the year. During the year the company earned income from Brokerage & commission activities,
Thie Registered Office of the company is P-3, Shibitolla Street, 4th Floor, Kolkata - 700007,

Significant accounting policies

Basis of Preparation and Presentation

The Financial Statements have been prepared on the historical cost basis except for following assets and
liabilities which have been measured at fair value amount:

1} Certain Financial Assets and Liabilities (includingderivative instruments),

ii] Defimed Benefit Plans - Plan Assets and

i) Equity settled Share Based Payments

The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards {'Ind AS'),
including the rules notified under the relevant provisions of the Companies Act, 2013, amended from time to time,

The Company's Financial Statements are presented in Indian Rupees (1), which is also its functional currency.All financial
information presented in INR., unless otherwise stated,

Principles of Consolidation
The differences in accounting policies of the Company and its associates are not material,

The Consclidated Financial Statements have been prepared using uniform accounting policies for like transactions and other
events in similar circumstances.

Investment in Associates has been accounted under the Equity Method as per Ind AS 28 = Investments in Associates and Joint
Ventures.

The companies accounts for its share of post-acquisition changes in net assets of associates, after eliminating unrealised
profits and losses resulting from transactions between the Company and its associates.
Faollowing associates have been considered in the preparation of the Consolidated Financial Statements:

Hame of the company Relationship Country of Ownership in % either directly or indirectly
Incarporation

31st March, 2021 3151 March, 2020

M. R, tex Private Limited Associate India - 42.56

Chandan Fabrics Private Limited Assaciate India 30.79 3079




2

2.3

Current and non-current classification
The Company presents assets and hiabilities in the balance sheet based on current / non-current classification

An asset is classified a5 current when it satisfies any of the following criteria: it is expected to be realised in, or is intended for
sale or consumption in, the Company's normal operating cycle. it is held primarily for the purpose of being traded;

s It is expected to be realised within 12 months after the reporting date; or
« It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months
after the reporting date.

= All other assets are classified as non-current,

« A liahility is classified as current when it satisfies any of the following criteria:

» |t is expected to be settled in the Company's normal operating cycle;

+ It is held primarily for the purpose of being traded

« It is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to
defer settlement of the liability for at least 12 manths after the reparting date. Terms of a liability that could, at the aption of
the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Al other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current only

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes {other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, including relevant borrowing costs for gqualifying assets and any
expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repalrs and maintenance, are charged to the Statement of Profit and Loss in the year in which the costs are
incurred. Major shutdown and cverhaul expenditure is capitalised as the activities undertaken improves the economic
benefits expected ta arise from the asset,

it includes professional fees and, for gualifying assets, borrowing costs capitalised in accordance with the Company's
accounting policy based on Ind AS 23 - Borrowing costs. Such properties are classified to the appropriate categories of PPE
when completed and ready for intended use.

#assets in the course of canstruction are capitalised in the assets under construction account, At the paint when an asset is
operating at management’s intended use, the cost of construction is transferred to the appropriate category of property,
plant and equipment and depreciation commences. Costs associated with the commissioning of an asset and any oblipatory
decommissioning casts are capitalised where the asset is available for use but incapable of operating at normal fevels until a
year of commissioning has been completed. Revenue generated from production during the trial peried is capitalised.

Praperty, plant and equipment except freehold land held for use in the production, supply or administrative purposes, are
stated in the balance sheet at cost less accumulated depreciation and accumulated impairment losses, if any.

The Company has elected to continug with the carrying value for all of its property, plant and equipment as recognised in the
financial statements on transition to Ind AS, measured as per the previcus GAAP and use that as its deemed cost as at the
date of transition,




subsequent expenditure and componentisation

Parts of an item of PPE having different useful lives and significant value and subsequent expenditure on Property, Plant and
Equipment arising on account of capital improvement or other factors are aceounted for as separate components anly whern it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
mezsured reliably. Expenditure on dry docking of rigs and vessels are accounted for as component of relevant assets. The
carrying amount of any component accounted for as a separate assel is derecognised when replaced. All other repairs and
maintenance are charged to profitor loss during the reporting pericd in which they are incurred.

Depreciation and useful life

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.
Depreciation [s recognised so as Lo write off the cost of assets (other than freehiold land and properties under construction}
logs their residual values over their useful lives, using straight-ling method as per the useful life prescribed in Schedule |l to
the Companies Act, 2013 except in respect of following categories of assets, in whose case the life of the assets has been
assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the
aperating conditions of the asset, past history of replacement, anticipated technological ehanges, manufacturers warranties
and maintenance suppart, etc.

Assets Years
tant & Machinery 210 40
Furmiture & Fixture 31015

The Company reviews the residual value, useful lives and depreciation methed annually and, if expectations differ from
previous estimates, the change is accounted for as a change in accounting estimate on a prospective basis.

An asset’s carrying amount is written down Immediately to its recoverable amaount if the asset's carrying amount is greater
than its estimated recaverable amount,

Derecognition

An item of PPE is de-recognised upon disposal or when ne future economic benefits are expected to arise fram the continued
use of the asset. Any gain or loss arising on the disposal or retirement of an |tem of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
Statement of Profit and Loss.

Impairment

At the end of each reporting year, the Company reviews the carrying amounts af its tangible and intangible assets to
determinge whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any}, Where it is
not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs. Where a reasanable and consistent basis of zllocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are zllocated to the smallest group
of cash-generating units for which a reasonable and consistent allecation

basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least
annually, and whenever there is an indication that the asset may be impaired.
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2.6

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset far which the estimates of future cash flows have not been
adjusted,

If the recoverable amount of an asset {or cash-generating unit] is estimated to be less than its carrying amount, the carrying
amount of the asset [or cash-generating unit) Is reduced to its recoverable amaount. An impairment loss is recognised
immediately in the Statement of Prafit and Loss,

Investments in associates

The investrments in associates is corried in these financial statements at historical ‘cast’, except when the investment, or a
portion thereaf, is classified as held for sale; in which case it is accounted for as Mon-current assets held for sale and
discontinued operations. Where the carrying amaunt of an investment in greater than its estimated recaverable amount, it is
written down immaediately to its recoverable amount and the difference is transferred 1o the Statement of Profit and Loss, On
disposal of investment, the difference between the net disposal proceeds and the carrying amount i charged or credited to
the Statement of Prafit and Loss.

Revenue recognition
Revenue is recogrised only when it can be reliably measured and it is reasonable to expect ultimate collection.
Interest income is recognized on time propartion basls taking into account the amount outstanding and rate applicable.

Income taxes

The income tax expense or credit for the period is the tax payable on the current perlod’s taxable income based an the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attnibutable to
temperary differences and to unused tax losses.

Current tax

The tax currently payable (s based on tasable profit for the year, Taxable profit differs from profit before tax as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items
that are never taxable or deductible. The Company's current tax |s caloulated wsing tax rates and laws that have been enacted
ar substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial
Statements and the corresponding tax bases used in the computation of taxable profit, Deferred tax liabilities are genarally
recagnised for all taxable temperary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be avaitable against which those deductible temporary
differances can be utlised, Such deferred tax assets and liabilities are not recognised if the temporary difference arises fram
the initial recognition {other than in a business combination) of assets and liabilities in a transaction that affects neither the
tanable profit ner the accounting profit, In addition, deferred tax liabilities are not recognised if the temparary difference
arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.




Deferrad tax assets and liabilities are measured at the tax rates that are expected to apply In the year when the asset is
realised or the lability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reparting date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to affset current tax assets and lizbilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to affset and intends either to settle on a net basls, ar to realise the asset and
settle the liability simultaneausly.

2.7 |Provisions

Provisions are recognised when the Company has a present abligation (legal of constructive) as a result of a past event, it is
prabable that the Company will be required to settie the obligation, and a reliable estimate can be made af the amount of the
obligation.

Provisions are measured at the best estimate of the consideration required to setile the present ohligation at the end of the
reporting period, taking Inte account the risks and uncertainties surrgunding the obfigation. When a provision is measured
wsing the cash flows estimated 1o settle the present obligation, It's carrying armount is the present value of those cash flows
{when the effect of the time value of money is material], The measurement of provision for restructuring includes only direct
expenditures arising from the restructuring, which are both necessarily entailed by the restructuring and not associated with
the ongoing activities of the Campany.

2 8|Employee benefits

Employes benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment towards un-availed
leave, compensated absences; post-retirement medical benefits and other terminal benefits.

Short-term employee benefits

Wages and salaries, including non-monetary benefits that are expected to be settled within 12 months after the end af the
period in which the employees render the related service are recognised in respect of employees’ services up to the end of
the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The labilities are
prasented as current employee benefit obligations in the batance sheet,

2.9|Earnings per share

Basic earnings per share
Basic earnings per share is computed by dividing the net profit after tax by welghted average number of equity shares
outstznding during the period. The weighted average number of equity shares gutstanding during the year is adjusted for
treasury shares, bonus issue, bonus element in a rights issue to existing shargholders, share split and reverse share split
[censolidation of shares).

Diluted earnings per shara

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of interest and other
financing costs or income (net of attributable taxes) associated with dilutive potential equity shares by the weighted average
number of equity shares considered for deriving basic earnings per share and also the weighted average number of equity
shares that could have been issued upan conversion of all dilutive potential equity shares including the treasury shares held
by the Company ta satisfy the exercise of the share options by the employees.

2.10|Glabal Health Pandemic on COVID-19

The outbreak of carona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown af
economic activity. The Company’s operations and revenue during the period were impacted due to COVID-19. The Company
has taken into account the possible impact of COVID-19 in preparation of financial statements, including its assessment of
recovarable value of its assets based an internal and external infermation upto the date of approval of these financial
staternents and current indicators of future economic conditions
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DHAVAL EXPORTS LIMITED

3, PROPERTY, PLANT & EQUIFMENT

NOTES to the Consolidated Financial Statements for the year ended 31st March, 2021

Description GROSS BLOCK DEPRECIATION / AMORTIZATION MET BLOCK
Bddmion | Ded Add] mEaf DedyAd] [Z5]
Asat Apil 1, | during | during | March 21, | Morch 31, | Forthe | duing | March 31, |As of March|As at March
2030 the year | the year 202 2020 year the yeaor 2021 31, 202 31, 2020
T Froperfy. Flanf £
Equipmant
Furrifure & Fiture 21.038.00 - | 2103800 | 15.986.00 - | 1928500 1.052.00 1.052.00
hokdes 550000 = 580000 [ 551000 551000 290,00 290,00
Toiol 24 ,836.00 - 24.838.00| 254%4.00 - - | 25.4%&00 1,342.00 1,342.00
Prave, Yeor 24.838.00 - 2583800 25474.00 = - | 25.4%5.00 1,342.00 1,242.00




DHAVAL EXPORTS LIMITED
NOTES to the Consolidated Financial Statements for the year ended 31st March, 2021

4, INVESTMEMTS-MON CURRENT As at 315t March, 2021 As ot 31st March, 2020

INVESTMERTS MEASURED AT COET

In Equity Shares of Associate Companies MNo. of Shares Amount () No. of Shares Amount (T)

Unguoted, fully paid up

MR, Tex Pl Lid, (o Ra. 10/ each] - . T4B,000 7.d80,000.00

Add: Accumulated profit/ (kass] in Azsociate - - 21, 727190 44

Chandan Fabrics Pyt, Lid, (of Rs. 10/ aach) 244,700 2,447 00000 244,700 2,447 .000.00

add: accurmulated profit/(loss) In Associate 1,848 028.53 2.188,572.72
2a4,700 4,335.028.53 FR2,700.00 33.842,783.56

Other Investments in equity Shares
MR, Tex Pvi. Lig, (of Rs, 10f each) 300,000 3,000.000.00 - =
300,000 3.000.000.00 - -

Aggregate amount of Unguoted Investments 544,700 7.,335028.53 992, 700.00 33,842,783.54

4.1 During the year the company has disposed off 448,000 Shares of M/s M. 8. Tex Private Limited. Due to this disposal, total
halding in M/s. M. R, tex Private Limited dropped below 20%, accordingly M. R, Tex Private Limited no longer remain associate of
the campany.

March 31,2021 March 31,2020

5, DEFERRED TAX ASSETS Amount (1) Amount [T}

Relalad to Fied Assets 110700 1,173.00

Total 1.117.00 1.173.00
&, TRADE RECEIVABLES

{Unsecured, considered good)

Dutstanding for o pericd exceeding six months . -

Other Debis 22.050,768.00 575,210.00

Tetal 22,050,748.00 §75.210.00
7. CASH AND CASH EQUIVALENTS

Balarces with banks:

On curent account with schaduled banks 5, 744.32 SBR.E3ITZ
Cash on hand 11,9200 5.842.00
|s carified: by the managemant]

Tohal §7,.654.32 495 475,72

8, CURRENT TAX ASSETS (Net)
Tax Dedusted at Source and Advance Tox[MNet of Provisions) 19,621.00 67, 64200
Tolal 19,621.00 49,642.00




DHAVAL EXPORTS LIMITED
NOTES to the Consclidated Financial Statements for the year ended 315t March, 2021

March 31,2021 Maorch 31,2020
Amount (T) Amount (T)
% EQUITY SHARE CAPITAL
Authorised Shares
16,000,000 { 10.00,000) Equity sharas of ¥ 10/- eaoch 10.000.000.00 1 0,000,000.00
10,000.000.00 10,000,000.00
Issued, Subscribed and tully paid-up Shares
99.40,000 [99,60,000) Equity shores of ¥ 10/~ each folly poid ug 7, 360,000,000 2.2460,000.00
Total issued, subscribed ond fully poid-up share capital §.960,000.00 ?.740.000.00

a) Reconciliation of the shares outstanding of the beginning and of fhe end of the reporting period:

March 31,2021 March 31,2020
No. of shares Amount (T) No. of shares Amount (T)
Equity Shares
At the beginning of the year 794,000 7,760, 000.00 294,000 7,560,000.00
Outstanding at the end of the year §%6,000 §.%60,000.00 $%4,000 §.940,000,00

b) Terms and Rights attached to Equity Shares

The Company has only one class of shares refered to as equity shares having o par volueg of T 10/~ per share. Each holder
of equity shares & enfifled to one vole per share. The Company declares and pays dividends in Indian Rupeess. The
dividend proposed by the Board of Direciors is subject fo the approval of the sharehiokders in the ensuing Annual Genaral
heeting.

In 1he event of liquidation of the Company, the holders of equity shares will be entifled 1o receive remaining assets of the
Campany, after distioution of all prefersntial amaunts. The: disfribution will be in propedion of the number ol aquily

shores hield by the sharehalder,

c} Details of sharehelders holding more than 5% shares in the Company

Mareh 31,2021 March 31,2020
Equity shares of k5. 10/- each fully paid up Mo, of shares % holding Ho. of shares % holding
Bhag Chand Jain 180,000 18.07 180,000 1807
Mitash o 20,000 204 20,000 9.04
Yikosh Jain 145,000 14:56 145,000 14.54
Ekta Jaim 79870 803 79970 8.03
widhya Devi Jain 610,000 &02 40,000 .02
10. OTHER EQUITY March 31,2021 Maorch 31,2020
Amount (¥] _ Amount (7] |
Retained Eamings =
Bolance s per e st financiol statements 25,105:.174.28 225856112
Profit / iLoss) for the yeaor 15,587 934,21 251956507
Less: derecognition of Associale® [21,721.032.64]
Less: Approgriations ¥ .
HNet Surplus in the Statement of Profit and Loss 19.372.077.85 2510517628
Total 19,372,077.85 25105.176.28

* During the year company disposed off 448000 equity shares of MR, Tes Private Umiled. Hence, derecognificn of
asicociat. Also refer Note 4.1

11, OTHER CURRENT LIABILITIES

Cther Poyokies * | 73,455.00 | 20, 450,00
173.455.00 120.450.00

* Ciher Poyatles include Liakility for expensss ot far value




DHAVAL EXPORTS LIMITED

MNOTES to the Consolidated Financial Statements for the year ended 31st March, 2021

12. REVEMUE FROM OPERATIONS
Brokerage & Comimission

13, OTHER INCOME
Consultancy Fees
Interest on IT Refund
Frofit on sale of Investments

14. EMPLOYEE BEMEFITS EXPENSE
Saolarnes
Total

15. OTHER EXPENSES
" Advertisernent

Bonk charges
Custodion Fees
Conveyance Expenses
Filing Feas
Genaral Expenses
Interest on TDS
MK Fees
Fayment to Auditor
Postage & Courer
Printing and Stationary
Professionol Fees
RFates and Taxes
Retainership Fees
Wabsite Expenses
Total

15.1 Payment to Audiltor as;
Auditor
Siotutory Audit Fees
Oither Services

14. EARNING PER SHARE (EFS)

March 31,2021
Amount ()

March 31,2020
Amount (1)

1,498,980.00

1,40%.602.00

1,498,780.00

1,40%,609.00

2,088.00
14,128.000.00

350.000.00
6,355.00

16,130,088.00

356,355.00

815,000.00

950.000.00

815,000.00

50,000.00

31,584.00
1,274.40
38,940.00

1 3.200.00
3068000
?4.00
64,500.00
106,200.00
40.00
60.00
109.370.00
4,650.00
37.000.00
10,000.00

2575400
1,0&62.00
54,640.00
&,750.00
15.352.00
29, 144.00
230.00
&4,900.00
H9.480.00
4,204.00
F00.00

| 14,370.00
4,4650.00
a7.000.00

447.994.40

453,338.00

2%7.500.00
76, 700.00

29.500.00
&0, 180.00

104,200.00

£9.480.00

The following table reflects the profit and shares data used in the computation of basic and diluted earnings per

share,

[a] Profit after tox [Profit otfributable to ordinary share
halders- for Basic and Diluted EFS)

(k] Weighted average number of Ordinary Shares for
Basic & Diuted -EPS
(e | Mominal volue of Ordinary Shares (1)

March 31,2021
1 5,987.934.21

F96,000.00

10.00
16.052

March 31,2020
2.519.565.07

99600000

10.00
2.530

(d} Basic and Diluted Earmings per Crdinary Share ()




DHAVAL EXPORTS LIMITED
NOTES to the Consolidated Financial Statements for the year ended 31st March, 2021

17 SEGMENT REPORTING
the Company's operation predominantly comprises of only one segment "Brokerage # Commission" and therefore segment
reporting as per Ind As 108 "Operating Segments”, is not applicable to the company.

I8 Related Party Disclosures

[} Belated porty relofionship
i} Kay Monagement Per WP

{o) Mitesh Jain- Director

() Ashok Kumar - Director

() Prodeep Kumar Bhowsinghka - Director
id] Sima Devi More - Direcior

(] ashish Mare-Whole Tirme Direchor

{i| Maonish Horsh-CFO

gl Digtl Join-Company Secretory

fij Associate
() Chondon Fabrics Py, Lid,

iii] Relotiv irect
(] Wikash Jain - Brother of Director
() Ashish Harsh- Brother of CFO

{ ] Rabindra Kumar More- Father of Whole time Direcior

[iv] Promoter Group

[ax) wA R Business Pyl Lid.

() MR Creation Pyl Lid.

[} b R Empaorium Pyt Lid.

(o] MR, Fabrics (Ranchi] Pyt Lid,
(&) M.E. Manokamna Pyl Lid,
i1l M, R, Selection Pyl Lid,

(g] MR Tex Pyl Lid.

{h} Shama Synihetics Pyl Ltd.
{i] Recon Marketing Py, Lid.

(il Phymax Developers Pvt, Lid,
[k} Zulex Merchandise Pyl Lid,




(| Related Party Transactions between the company and refale rties and stotus of gutstanding balances
Transactions KMP | Associate Relgtives of  ||Fromoter Grand Tota
EMP Group

(0| Remunerations
Ashish Morg 220,000.00 - - 220,000.00
Cipfi Jain 180,000.00 - - 1 80, 000,00
Ntanish Harsh 220,000.00 - - 220,000.00
Rabindra Kumar Mare - 121.000.00 - 12100000
Ashish Harsh - 54,000,00 = 54,00000
[l 5.20,000.00 - 175,000.00 795,000.00
Previous Year
Ashish pore 240,000.00 - - - 240,000:00
Diph Jain 50,000.00 - - - S0,000.00
Wanish Harsh 260,000.00 - 240,000.00
Rohit Jain 40,000.00 - . - 4000000
Rabindra Kumar More - - 132,000.00 - 132.000.00
Ashish Harsh - = FOR, 000 .00 1C8,000.00
Total 550,000.00 - 240,000.00 B30,000.00
(b Brokeroge & Commission
Previous year
Deshna Crealion {Pro. M. R. - : |.339.119.00 1,339,119.00
Creation Pyl Lid)
- 1,339,119.00 1,339,119.00
{c] Office Expenses/General Expenses
MLR, Tex [P) Ltd. - 20,000.00 - - 2000000
Total 20,000.00 - - 20,000:00
Previous Year
MR Tex (P} Ltd. - 2000000 - 2000000
lotal = 20.000.00 - 20,000.00
Bolance Oulstonding as on 31st March 2021
(o) Liobility f
Manish Harsh 2000000 - 2000000
Total 20,000.00 - - - 20,000,060
Previous Year
Ashish Harsh - - .000.00 - 9.000.00
Ashish More 20,000.00 - - - 20,000,000
Dipti Jain 15,000.00 - - 15,000,00
Manish Harsh 22,870.00 £ - - 22.870.00
Rabindra Kumar More - = 11,000.00 - 11,000,00
Tatal 5787000 20,000.00 77.870.00
(B] Investment
Chandan Fabrics Pvi. Ltd. - 2447 00000 - - 2,447 00000
M. R, Tex Private Limited - # 3.000,000.00 3.000,000.00
Tatal 2:447,000.00 - 3.000,000000 5,447 00000
Previous Year
Chandan Fabrics Pvit. Ltd. 2447 00000 - 2.447,000.00
h. B Tex Private Limited 7, 460,000.00 - - 7. 450,000.00
[otal 992700000 - - 9.927 000.00
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DHAVAL EXPORTS LIMITED
MOTES to the Consolidated Financial Statements for the year ended 31st March, 2021

19 MATURITY AMALYSIS OF ASSETS AND LIABILITIES

As at March 31, 2021 As at March 31, 2020
within 12 menth [After 120 Total within 12 After 120 month [Tatal
Particulars month month
Assets
Financial Assets
Cash and cash equivalents 97,656.32 - 97,656.32 £95,475.72 - 695,475.72
Trade Receivables 22,050,768.00 - 22,050,768.00 575,210.00 - 575,210.00
Invastments - 7,335,028.53 7,335,028.53 - 33,842 TAISE  33,842,783.56
MNon-Financial Assets
Current Tax assoets 19,621.00 + 19,621.00 69,642.00 - 69,642.00
Deferred Tax assets - 1,117.00 1,117.00 . 1,173.00 1,173.00
Property, plant & equipment - 1,342.00 1,342,00 . 1.342.00 1,342.00
Tatal Assets 21,168,045.32 7,337, 487.53 29,505,532 .85 1,340,327.72 33,845,296.56 35,185,626.28
Liabilities
Financial Liabilities
Payables . . - -
Dther Payables s . £ T
(il total outstanding dues of
migro
enterprises and small enterprises . - i F % =
(i1} tetal outstanding dues of
croditors other than micra
enterprises and small enterprises 17345500 . 173,455.00 120,450.00 . 120,450.00
Mon-Financial Liabilities - - & - 3 -
Total Liabilities 173,455.00 . 173,455.00 120,450.00 - 120,450.00
Mt 21,594, 590.32 7.337,4687.53 29,332,077 .85 1,219.877.72 33,845,298.56 35,065,176.28

20 Disclosure under the MSME Act 2006, (as per the intimation received from the vendor)

Based on the intimation received by the Company, some of the suppliers have confirmed to be registered undes “The Micro, Small and Medium
Enterprises Development (‘MSRMED °] Act, 20067, Accordingly, the disclosures relating ta amounts unpaid as at the year ended together with Interest
paid fpayable are furnished below:

As atMarch 31, |Asat March 31,
2021 2020
Farticulars Amiount (£ Armount (1)
The principal amount remaining unpaid to supplier as at the énd of the year =
The interest due thereon remaining unpaid to supplier as at the end of the year 2
The amaunt of interest paid in terms of Section 16, along with the amount of payment made to the supplier
beyand the appointed day during the yvear o

The armount of interest due and payable for the year of delay in making payment [which have been paid but
beyvond the appointed day during thie year) but without adding the interest specified under this Act

The amount of interest accrued during the year and remalning unpaid at the end of the year

The amount of further interest remaining due and payable even in the succeading years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micra, Small and Medium Enterprise Development Act, 2006




DHAVAL EXPORTS LIMITED
NOTES to the Consolidated Financial Statements for the year ended 31st March, 2021

21 Additional information as required by Paragraph 2 of the General Instructions for preparation of

22 Contingent liabilities

23 The figures for the corresponding previous year have been regrouped [/ reclassified wherever necessary, to

24, Approval of Financial Statements

Consolidated Financial Statements of Schedule 1l of the Companies Act, 2013

Name of the Entity MNet Assets i.e, total assets Share in prefit or (Loss)
minus total liabilities
Associates As % of Amount (Rs.) As % of Amount (Rs.}
consolidate consolidated net
d net assets Profit or (Loss)
Chandan Fabrics Private limited 30.79] 4,335,028.53 3079 (306,722.39)

significant notes appearing in the accounts of Chandan Fabrics Private Limited
31st March 2021 31st March, 2021

VAT demand related to F.Y. 2019-2020 disputed in revision with 3,340,207.93 5,188,165.93
commissioner

Cash outflows, if any, in respect of the above is not determinable at this stage.

make them comparable.

The financial statements were approved for issue by the Board of Directors an June 30, 2021.

As per our report of even date attached For and on behalf of the Board of Directors
For AGRAWAL B. KUMAR & CO.
Chartered Accountants
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